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REVIVAL OF SICK INDUSTRIAL UNITS

Industral sickness is as much a problem laced by developed nations as by developing
sountiies hike India. Industrial sickness is bound to occur wherever and whenever there is
dowth in industrialisation, while it is necessary 1o go in or causes ol sickness and make
cliorts 1o remove the same, it is also essential to rehabilitate the viable sick industrial
s,

For Targe and mediun industrial undertakings, provisions exist in the Sick Industrial
Compantes (special provisions) Act, 1985 and national level body cailed Board for
Industrial & financial Reconstruction exists lor preparing schemes (or rehabilitation of
such units. However, Tor Small Scale Units (here is neither such Act, nor such Board at tie
Nattonal or State level.

In view ol the above, it becomes absolutely essential for the State Government to pay
ditention o the problems ol rehabilitation ol sick small scale industrial units. In the
Industrial Policizes. 1990, 1994 and 1998, the Government ol Rajasthan announced several
measures for rehabilitation of sick units.

Fhe Government ol Rajasthan, through its various Corporation and Departments. is
providing several reliels and concessions to sick small scale industrial units for their
rehabilitation.

Ihe State Government has declared the Tollowing measures for revival of sick units and
for prevention ol sickness in the Industrial Policy, 1998:

: The State Government is planning (o set up a separate authority on the pattern of
BIFR for dealing with the matter pertaining (o ievival and rchabilitation of sick
units, which do not fall within the preview oi" BIFR. The State financial
institutions, RIICO and RFC have decided to charge 2% lower rate of interest from
units making regular payments with a view o preventing sickness.

The State Level Financial Institutions have adopted the method of one time
settlement in case of sick industrial unit.

. Fhe new sales tax meentive scheme. 1998 has provided more liberal incentives o
the sick industrial units. The units which are being revived with [resh investment
through change of management would qualily for incentives equivalent o new
units, provided such units have not availed ol similar incentive in the past. In case
ol revival of Sales Tax Incentive will be provided as if a unit has been sel up as a
Hew unil.

s No land and building taxes shall be charged from sick unit during the period of
stekness, in case of revival scheme s drawn by BIFR or financial institutions.

RSEB would charge 1/3 of the minimum charges ol the actual consumption
charges, whichever is higher Tor revival ol the sick unit.

0o, In case of sale of surplus land by units sct up at their own land shall be allowed the
sale proceed such sale would be allowved to be treated as a promoter's contribution
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inostead of interest free loan from the Stale Government. in case where
vehabilitation/ revival scheme is drawn by the BIFR/ Financial institutions.

Vhe State Governmient has constituted a State Level Commitlee under the Chairmanship of

Principal Secretary Industries for taking (he measwres of preventing sickness among the
mdusteial units. Similaely at the Distriet Level Committee has also been constituted under
the Chatrmanship o General Manager, DIC Tor identilication ol sick units and taking
measties o rchabilitate it These committees are duly represented by the Financial
lustitations and package o rehabilitavion is prepared swith the consultation ol the lead
financial institutions. Inspite of the best endeavours ol the State Government the industrial
units feel shy in disclosing their position, because of number of reasons. Therelore, the
actieil tigures of sick industrial units are not received. However, the case registered with
BIFR and the industrial units taken into possession by REC and RIICO may give an idea
ol the magnitude of the problem ol sickness in the State.

There are 41 cases of large and medium scale industrial units where the BIFR has declared
them sick industrial units. IE comes o 7.34% ol total 531 large and medium scale
mdusteral units of the State, REFC and RIHCO have taken into possession 4269 ol small
sedle units on account o non payment of loans, which comes out (o 2.20% ol (olal
1230020 revistered Small Scale Industrial Units.
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RESERVE BANK OF INDIA
CENTRAL OFFICE
DEPARTMENT OF BANKING OPERATIONS
AND DEVELOPMENT
"TILE ARCADE"™ WORLD TRADE CENTRE
CUFFE PARADEL, COLABA, BOMBAY-5
P.B. No. 6089

Rel.DBOD.No. CAS.228/C 4406 (S[U) U-81 March 26. 1981

All Regional Offices of
Department of Banking
Operations and development (DBOD)

Dear Sir,
Stite Level Inter Institutional Committees (SLICs)

As your are aware, SLICs have started functioning at all our regional ollices. In this
connection, certain issues have been raised by Government in regard to the constitution
and functioning of these Committees. These issues have now been settled and we have to
advise as under in the matter:

I Chairman and Convenor

Some State Governments, as also the Development commissioner, Small scale Industries,
(SSI). Government of India (GOI), had suggested that SLIIC may be placed under
permanent Chairmanship of the Secretary (Industries). in the State. In the interest of
smooth functioning of SLIIC, 1t has been decided that the Secretary (industries), State
Government, should be the Chairman of the committee and the regional head of DBOD
should be its Convenor.

Whenever the Secretary (Industries) is not resent. the committee's meetings may be
presided over by one of its member.

11 Membership of the committee

Suggestions have been made that besides the existing membership, representation on the
Committee may by given. inter alia. to the following interests.

i, Dircctor, small Industrics. Service Institute (SISI).

b. Chiel Executive, small Industries Development Corporation (SIDC).

c. Director/Commiss:oner of Industries of State Government,

d. Managing Director, Techii:al constancy arganization (TCO), if operating
in the State.

e, Representative of any major Small Industry Association.

[ Representative of Nationa! Small Industries Corporation (wherever he is

available)

(Docwss Sick Cirealar (53/12/98 5]




Buegides, 11 has been suggested to us that small sized Banks may also be given

representation on the Committee.

Though o wider membership of the SLIIC may not be unhelptul, it is felt that in the
imterest of smooth [unctioning of the Commitlee. its size should not be unwieldy.
However. as and when the problems of unit linanced by Small Banks are referred to SLIC
and il the Convenor considers assoctation of such banks necessary. we have no objection
oo spectad invitations being extended o these banks. Similacly, Special invitations may be
extended. for particular meetings, to other organizations whose association may be
considered necessary by the Convenor.

b view ol the ubove and as our mtention is that the membership of the Committee should
He compact the compesition of the Committee should be as under: ;

I BT (DBOD-Convenor) |
2. e Government (Sceretary and Commiissioner )

af Director, fndustries).

3 Dicclor 819 l

f Managing Director, SIDC !

5 State Finaneial Corporation (SFC) I

0. Industriad Development Bank of India (113131) |

Banks with major involvement in the concerned arca 3/4
fotnl 10/11
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Rel. RPCD.No.PLNFS.B.C.122/SIU-20/88-89

June 81989

Jyvaistha 18,1911
All Scheduled Commercial Banks
(Iixcluding Regional Rural Banks)

Dear Sir
Rehabilitation of Sick Small Scale I'ndustvial nnits

Please refer to our circular letter RPCD No . PLNFEFS.B.C.48.511L1.20-87 Jdated 6
I'eb 1987 including guidelines in regard to rehabititation of sick small scale industrial units
with specific reference to definition of sick 88! units, viability norms as also the extent of
reliefs and concessions which may Be provided by banks/financial institutions lor
implementation of rehabilitation packages in the case of potentially viable units. Certain
issues have been raised by the banks in the context of these guidelines. These have been
examined by us and the following modifications have been made:

(a) Definition of siclc SST units

(1) The definition of sick SSI unit has been modified as under:-
*A small scale industial unit should be considered as sick unit i i
has, at the end of any accounting vear, accumulated losses equal to
or exceeding 50%of its peak net worth in the immediately preceding
five accounting years™.

[n the case of the tiny/decentralised scetor also a unit may be considered as sick il
it satisfies the above definition. Iowever, i1 the case of such units, it it is difficult 1o get
financial particulars, a unit may be considered as sick 1l it defaulls continwously for a
period of one year, in the payment of intcrest or instalments of principal and “there are
persistent irregularities in the operation of it credit limit with the bank

(i) In the SSI sector, particularly among the tiny and decentralised scetor as well
as those assisted under schemes like SEEUY, a number of units, {inanced by the banks,
are no longer in existence or are not traccable and for have no assets lell, ete, It has been
decided to treat such units as a category distinct from sicle S8 units and colicet data
thereof separately. Necessary instructions are being issued in this regard separately.

(iii) The above definition (vide) item (i) may be adopted for the purpose of
reporting data from the half-year ending September 1989, while for the purpese of
identifying sick units/formulating nursing programme, banks should go by (his delinition
with immediate effect. However, cases of SST units identified as sick and already put
under nursing programmes on the basis of the previous delinition, need not be reopened.

Ci\Dochss\Sick Circular 27/01199 o
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(b) Period up to which concessions can be granted to a unit where there is
more than one package

There have been instances where within a year or two after commencement of
implementation of the package, it had beconic necessary to made out a fresh package. A
question has been raised as to whether, in such cases, the period of five years for grant of
concessions/determining viability should be reckoned from the date of original package or
[rom the date of the revised package. It has been decided that for the purpose of extending
reliefs and concessions/determining viability, the period of five years should be reckoned
with reference to the date of implementation of the original package only. In cases,
however, where there is a change of management as a parl of a fresh package, the period
may be reckoned with reference to the date of [resh package.

(c) Funding of Interest-Need for uniform approach

Initem (v) of Annexure 11 to our circular dated 6 February 1987 reflerred to above,
it has been specified that future cash losses incurred in the initial stages of the
rehabilitation programme till the unit reaches break-even level, should be financed as
indicated their in. The following further clarifications are issued in this regard:

(i) Future cash losses in (his context will refer to losses from the time of
implementation ol the package upto the point of cash break-even as projecied.

(i1) Future cash losses as above, should be worked out before interest (i.e., alter
excluding interest) on working capital ete., due to the banks and should be (inanced by the
financial institution if it is one of the financiers of the unit. In other words, the financial
institutions should not be asked to provide for interest due to the banks in the computation
of [uture cash losses and this should be taken care of byfuture cash accruals.

The interest due to the bank should be funded by it separately. Where, however, a
commercial bank alone is the financier, the future cash losses including interest will be
financed by it.

The interest on the funded amounts of cash losses/interest will be at the rates
prescribed by Industrial Development Bank of India under its scheme for rehabilitation
assislance as indicated in our circular of 6 Feb1987 ibid.

(iti) It has been observed that although a uniform date for the purpose ol
segregation ol interest for funding is required to be followed both by banks and financial
institutions in accordance with the instruction issued by the Reserve Bank of India, i.c., the
first date of the accounting year from which the unit started incurring cash losses,
continuously, there is no uniformity in this regard in actual practice. In several cases,
units have paid interest (o banks and [inancial institutions for varying periods. Thus,
although the banks may be funding the entire interest debited to the account after the
above date, the [inancial institutions may not be doing the 'same as they might have
received some payments towards interst relating to a period after the above date. In order
to  ensure  uniformity, it has  been  decided that the institutions

CADoce\ss'\Sick Circular 27/01/99 8




shauld refund the interest received by them afier the above date by suitably increasing the
amount of interest funded by them so to cover the entire interest for the period the unit has
incurred cash losses continuously.
2. Kindly acknowledge receipt.
Yours faithfully
Sd/-
(.K.Parthsarthy)
Chief Officer

CDoc'ss\Sick Circular 2710159 9




AGIRRATARRDTR

o1t gd gemats qur faarm
QRIS R SFHIT-3

SHET

BT 0O 1)H.Y./31.-3/93 SR, i s F7ait, 1993

L siienfivd Bror w1 S B Bl WHE & e |

MIRAR o d@ @ \EmE av e ST @Y (. B Uh BIE g o1 oA faran
g @ IS wwa IR@R, Wl Rord d, e vd wea @) 3 [ dxenaii @
it gnnl aw e o # sienfie o & flla Sy Sud s A AET &
Jurl uv R I, SRy e e, SRl el vd wrtefler qoft amht wiveaif
i, e I W1 IR B IUWA ST AN X 3 WHE & ed A
W 3N e B e @ A o W @At &EarAl BT ardERor QU
gl ane @ A (e aer enft:

L. | o wilaa, genT Rernr orerm tEET

2. [ urdhr Rod §o @ smm R

3. | T A aift AP TUS SRR @ SR e
ERNEEE =T s
5. | i ifs ORI @ e - o

0. ‘ wrdl Aenfies e ¥m @ uRRi e A

7. | nawe GemmR, wGene e ower . | o

S A e, woNer st fRerer R | o

BBE

.| on omr afee, IRemE @ @ e |
et GIFT MIZITID ey b @ whrere W

10 | e, S, ORI, siagR T
o38OV S0 TR I T TSN e

SIE R R B A 3R] AR SR A REG Ui ail doms arnfora @l sa|
VIRTOR STIE 1 OIS USRI IS8 28111 ¥ WiE @ qw@l il | Brt e geR

ke

cdocti s sk 03/1 198 : lo y



SN SERTSal @ IO @ hIRON U9 VY UNTRR ONT FiER ST R IR
BT

7] AT SIS I WA UX DR ol SUEET BT G R 0 qEaier .y
[aRINTe FvT |

A7) SRR STl 1 FeiRa wriie qon aueE B i aml, R aenan e
TR

W] STETiTeR gepTSar St offenfies S @l gy geedl & g ) sifeeT @
ST T A € @ ford wel R@A e aw BT arad fGun FE uent ween
ST TS AT AR s (SR au-6) [ @E ;

ATSIT
1),
(AL
ST WY e

VAT Y el Od airaeae idrel & Gt @

|, I, YT HEled, WIS, SRR

2, ORG Ao (RmT o (mavss u-0) e @ ey )

. @ wrgE |fga, s faam, e s

S T AR, e SiraTsE od wra v, AR {em de sinw @ 9w
3090 o= FFTes 5.10.92 & W A snawrsm arfard wd alog |
g feerp, e 4@ i dieTR 1E Sy

0. U TR, ORI dd, SR

7. UBTIS ARMEE®, 4 SiB FL@1, N WA, R wwg UG, G|
8. HmR wRdR fenfies fwrr dw, Haged

O, gaer e, worerr faw frm, SR

[0, e fgeres, roren sientie [ faem Frm, e

L1, Fraere, S feeme, Siagy

TP ! 1 AT | W.27(0)SHUL/RL L -0/ 2

w .
-

2

&

17 TS A Ferd R X AT WA 5 TR P CRUT [T LHIEEN G-0)
BRI
IR W5, .6( 1 JLRLAFITT-3/93 TFs 19.0.93 Ry entimsi

W)

{ 3.'!1.??."'-?-’-11)
A S

<idovhvssisickeir U371 2098



Abstract copy of letter No. RPCD. NO. PLNES. 8C. 99/06.2/31/92-93 Dared 17th April,
1993 received from reserve Bank of India, (Ruwral Planning and Credic Departnent),
Cenral Office, Central Office Building, [3the Floor, Post Box No. 1004, Shalhid Bhagat
Stnnen road, Bomhay-400 0235.

Report of the committee to examine the adequacy of institutional eredit ot the SSI1
Scctor and related aspects.

Reserve Bank ol India had issued o set of guidelines in February, 1987, which laid
down. inter alia, the definition ol a sick SSI unit, viability of a sick Ssl unit and the extent
of reliels coneessions which could be grant by commercial Banks and part of the
cehabiiittion package. The definition of sick SSIunit and the extent of concessions which
contld be extent of concessions which could be extended were subscquentiy modified vide
curcireular letter RPCD: No. PLANES. BC, 122/S7TU. 20/88-89 and PLNES, BC, 1/8TU-
W93 dated and June 1989 1 July 1992, respectively, In the light of the
reconmmendations ol the Committee. It has been decided to further modily the definition of
sick SSTunit and the vate of interest applicable for working Capital Term Loan (WCTL)
vranted as part ol the rehabilitation package as lollows:

oA Delinition of Sick SST Unit

vin SS1 it may be classified as sicBvhen.,

. o : o » T

" Ay ol s borrowal accounts has become a ‘doubtiul’ advance i.e. principal or
mlerest in respeet of any ol its borrower accounts has' remained 'overdue lor a

peviod exceeding 2/1/2 year, and

. there is crosion in the net worth due (o accumulated cash losses to the extent of 50
percent or more of its peak net worth during the preceding (wo accounting years.

o vk Cucular 031298 i2




GOVERNMEN P OF RAJASTHAN
INDUSTRIES (¢:R.2) BEPARTMEN

Noas L) Ind /118 Ja, Dated 28.09.93
AMENDMENT

The State Government hereby makes the totlowing amendmenty in the scheme tor Margin
i

Money Loan for sick Small Scale Industeial Units-Guidelines tor sanction of Muargin

Money (herein after called the 'Scheme’) approved vide Industrics (e, ) Deporiment letter

ol even number dated 2.8.88 namely:

The existing sub clause (1) ol clause 4 is substituted as Tollows:

() sick Unit

Mueans a registered SSI unit of Rajasthan which may be elassified as siek when:
any of its borrowal accounts has become a 'doubtful' advance 1o prneipal or
interest in respect of” any ol ity borrowal accounts has remuined overdue for
period exceeding 2/1/2 years and

i there 18 erosion in the net worth Jdue w aceumulated cash losses o tiwe exend of

Y% or more ol its peak net waorth during the preceding Ba o accoimiing vedrs,

":1 F-'r'

D_'-.’. Hua:r-.-.‘m_‘" lo Crovernment
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TELEGRAM RUPLACARDY
TELEX : 011-2455 011-2318
RESERVE BANK OF INDIA
RURAL PLANNING & CREDIT DEPARTMENT
CENTRAL OFFICE
CENTRAL OFFICE BUILDING, 13™ FLOOR
BOMBAY-400 023

RPCD. No. PLNFS.BC.134/06.02.31-93/94
3. May 1994
13, Vaisakha 1916 (Saka)

All Scheduled Commercial Banks, ‘
Dear Sir,

Report on the Committee to Examine the adequacy of Institutional credit to the
SSIsector and Related Aspects- Interest on Working Capital Term Loan (WCTL).

Please refer to our circular letter RPCD. No.PLNFS.BC.99/06.02.31/92-93 dated 17"
April 1993 on the captioned subject. In this connection it 1s advised that the paragraph on
[nterest on WCTL (page 4 of the above circular) is amended and the same may read as
under:-

(b) Interest on WCTL

In respect of WCTL the rate of interest applicable may be 1.5 to 3.0 percentage points
below the pre ailing (ixed rate/minimum lending rate, wherever applicable, to all the SSI
units including the tiny/decentralised sector units.

It is further clarified in this regard that wherever rehabilitation concessions have already
been given in nursing programmes, as per our circular dated 17 April 1993, indicated
above, such cases need not be reopened and the concessions may be continued to be
provided as mentioned in our circular dated 17..4.1993, :

2. Please acknowledge receipt.

Yours faithfuily.

Sd/-

(Avinash Misra)

Jt.Chiel OfTicer
Endt.134/06.02.31-93/94 of date.

Copy Torwarded for information to:

I The addressees as per Mailing list.

2 All Regional Offices of the Rural Planning and Credit Dept./ Department of
Banking Operations and Development.

3. All Managers, Reserve Bank of India.

d. Ihe RBI nominees on the Boards of National Banks.

(Avinash Misra)
JLChiel Officer
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TELEGRAM ‘RUPLACARD'
TELEX : 011-2455 011-2318
RESERVE BANK OF INDIA
RURAL PLANNING & CREDIT DEPARTMENT
CENTRAL OFFICE
CENTRAL OFFICE BUILDING,
POST BOX NO.10014
MUMIBAI-400 001.

Rel. RPCD. No. PLNFS.BC90/06.04.01/95-96

13 February, 1996
24 Magha, 1917(saka)

All Scheduled Commercial Banks
Dear Sir.
Rehabilitation of Sick Small Scale Industrial Units

Please reler to our cireular RPCD. No.PLNI'S.BC.48/S1U-20-87 dated 6 February 1987,
RPCD No.PLNIFS.BC.122/S1U-20/88-89 dated 8 June 1989 and PLNFS.BC.
134/06.02.31/93-94 dated 3 May, 1994 prescribing parameters for the grant of
relicls/concessions by banks as per the packages evolved for rehabilitation of potentially
viable sick small scale industrial units. '

2. With the abolition of the minimum lending rates, banks are free to fix their lending rates
individually, for credit limits over Rs. 2.00 lakhs. According, it has become necessary to
revise the parameters by linking the different concessive rates of interest for sick industries
to the revised lending rates. The interest rates under rehabilitation packages that will be
applicable are indicated in the Annexure.

3. The stages ol applicability ol interest rates under rehabilitation packages, will be as
undecr:

 Stages of Scheme ~ Applicability of intrest rates
a)  Where sanctioned packages are | Interest rates as committed in the package
already under implementation. may continue Subject to annual review.,
b) Where sanctioned packages are
yet to be implemented.
¢)  Where packages are yel to be Revised RBI parameters on Interest rates
prepared. may be made applicable subject to annual
revicew.

All interest rate concessions would be subject to annual review depending on the
performance ol the units.

ChDocas\Sick Cireular 27011099 2k



4. All other operative instructions/guidelines on rehabilitation of sick SSI units mentioned
in our circulars indicated in paragraph | (of this circular) above, including those for
interest dues on cash credit and term loan. unadjusted interest dues. principal dues, cash
losses. promoters” contribution, guarantee fee ete., remain unchanged.

5. Please acknowledge receipt.

Yours faithfully,
Sd/-

(Avinash Misra)

General Manager

IEncl: Annexure

ENDT. RPCD. No. PLLNFS.BC90/06.04.01/95-96 '
Date: 13 February, 1996

Copy forwarded for information to:

1. The Addressees as per mailing list.

2. All Regional Offices of the RPCD/Department of Banking
operations & Development.

. All Chief General Managers, Reserve Bank of India.

1. The RBI Nominees on the Boards of Nationalised Banks.

d

=

Sd/-
(S.L.Shriyan)
Assistant General Manager

CaDocissiSick Circular 27101799 25




Annexure

Reliefs/Concessions under the revised infercest
rates which can be extended by banks to
potentially viable Sick units under
rchabilitation.
i) Term Loans

The rate of interest on term loan may be reduced, where considered necessary, by not

0z

more than 3% in the case of tiny/dccentralised sector units and not more than 2% for other
SSI units, below the document rate.

i) Working, Capital Term Loan (WCTL)
[n respect of WCTL, the rate of interest applicable may be 1.5 to 3.00 percentage points

below the prevailing fixed rate/prime lending rate, wherever applicable, to all sick
SSI units, including tiny/decentralised sector units.

iil) Working Capitai

Interest on worliing capital may be charged at 1.5% below the prevailing fixed/prime
lending rate, wherever applicable.

i) Funds for Start up expenses and margin for working capital

Interest on fresh rchabilitation term loan may be charged at a rate 1.5% below the
prevailing  [ixed/prime  lending  rate  wherever applicable of as prescribed by
SIDBI/NABARD where refinance is obtained from it for the purpose.

v) Contingency loan assistance

[nterest on contingency loan assistance may be charged at the concessional rate allowed
for working capital assistance.

Note: Instructions/guidelines (existing ) for interest dues on cash credit and term loan,
un-adjustzd interest dues, principal dues, cash losses remain uncharged.
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RAJASTHAN STATE ELECTRICITY BOARD
(DIRECTOR COMMIRCIAL OPERATIONS)

No, RSEB.DCO/C-1/F.4(117)95/P.11/D-623 Dt. 23.02.96

ORDER
Sub: Relaxation in minium charges to Sick Industrial Units.

The Board vide order No. RSEB/DCO/C.1/17.4(120)95/D-850 dt. 6.4.95 (Comml.-48) had provided certain
relaxations in recovery of minium charges from Sick Industrial Units being revived. Some of the consumers
have represented that their industrial units were revived prior to 6.4.95 and merely due to this fact, the
relaxation in minium charges as allowed in the above mentioned order are not admissible to them.

‘The matter was considered in the meeting of whole Time Members held on 22.1.96 and it was decided that
the facilities allowed in minium charges in terms of Board's order No. 850 dt. 6.4.95 would also be allowed
to those Sick Industrial Consumers whose power connections were reconnected /revived prior to the date of
issuc ol the order i.e. 6th April, 95, This lacility, shall however be available to such consumers only for the
balance period of the time stipulated in the above mentioned order.

To further elaborate, the following illustrations are given for the guidance of the ficld officers:
Case-l1 - When the unit is continucd by the same promoter after revival,

Assuming that the power connection of a sick unit was restored on 6th January, 95. In such a case the
consumer shall be charged either one third of the minium charges or actual consumption charges whichever
is higher w.e.l. 6.4.95 onwards for the period of Sickness of the unit as certified by the RIICO/RFC.

Case-11° When the unit is revived by New promof:r.

Assuming that the power connection was restored on 6th Jan.95. In such a case, for the balance period of
first six months from the date of restoration of supply i.e. for the period 6.4.95 to 5.7.95, actual consumption
shall be eharged and from 6.7.95 upto next one year. 50% of minium charges or actual constmption charges,
whichever is higher is to be charged,

By Order
Sd/-
(N.K. GODHA)
DIRECTOR 9COMMERCIAL)

Copy forwarded to the following for information and necessary actios:

I. C.E.( YAddI.CE ( )/Dy CE () RSEB

. Director (), RSEB, Jaipur

. Superintending Engineer (ORSEB/RITCO
A& CLOAOA. ( )RSEB,

. Controller ol Accounts ( ), RSEB

. Spl. Officer (Vig. )RSEB, Jaipur

.St/ Accounts Officer (), RSEB

. Dy, Director(Tech.Audit), RSEB

. Executive Engineer (), RSEB

10, Resident Audit Officer, RSEB. Jaipur

1. PS to Chairman/Member(F&A ), RSB, Jaipur
[2.TA to Member (T&D/GEN),RSER, Jaipur
13. PA to Secretary, RSEB, Jaipur

14, Asstt. Engineer (CommRSEB, Jaipur
15. All section of Board’s Sect({Sec.----)

A B L2 D

o R B

Sdi-
DIRECTOR (COMMERCIAL)
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GOVERNMENT OF RAJASTHAN
FINANCE DEPARTMENT
TAX DIVISION

Jaipur, Dated: 9th July 1998

No.F.I(DFD/Fax-Div./97 In pursuance of clause 3 of Article 348 of the
constitution of India. The governor is pleased to authorise the publication in the Rajasthan
Gazetlee of the following translation in the Fnglish language of Finance Department (Tax-
Division) Notification No. F.1(1DFD/Tax-12iv./97-57 dated June, 1998

Jaipur, dated 9th July 1998

NOTIFICATION

In exercise of the powers conferred by section 21 of the Rajasthan land and
Building Tax Act, 1964 (Act No. 18 ol 1964) the State Government being opinion that it is
necessary in the public interest to do so hereby exempt sick Industrial Units from land &
Building Tax during the period of sickness provided a revival scheme is drawn and
operated by BIFR or Financial Institutions for such units.

It shall caime into force with immediate effect.

(No. (1Y Tax-Div./97-57)
By Order of the Governor

Sd/-
(1.1..Modi)

Deputy Secretary to Government
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COMML-48
F———t—"
Ne : RSEB/DCO/C.IFA(120)/95/D.850

ORDER
Sub. gwws to sccrz-%_;_

The Board in its 445th meeting held on 31. 03 95,'d%ldéd_to prowde
foliowing relief in minimum charges to Sick indusma}LUntts

{i) It unitis continued by the same promoter, the minimurm charges wouid be
charged either 1/3rd or on actual consumption basis, whichever is higher
for the period of sickness of the unit as certified by’the HIIuOfRFC Such
certificate should be obtained on annual basis and exiended from time to
time if sickness is continued in the opinion of the ‘RICO/RFC.

(i} # the industriai unit is revived by the new promoter, the minimurn charges
would be recovered on aclual basis for a period of first six months after
resloration of power supply and thereatfter for next one year 50% minimum
charges should be charged, provided the new promoter pays the dues as
worked out agc—unst his predecessor.

Above orders shall come into force with immediate effect.

(orgined ) | (48)-
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COMML-110 o |
Mo RSEBOCO/CHE 4(117)96/PLIND.67 . Dated 4/1/26

ORDER /

Sub. — Reliet in Minimuin charges to s!t,k lndug’.mal umts-sickpees
certificate by Director {ind.)}

Vide order Ne. RSEB/DCO/CIF 4(20)!95;‘D.’~>.850:;dt.ﬁ.»i.QS (Commi-48)
certain refief in the minimum charges have been sanctioned to sick industrial
units as certified by RUCO/RFC. A point was raiged in the-meeting held on
11.12.95 of the Employers Association of Rajasthan that where entreprensurs
have not taken loan assistance form RFEC/BRICO or even if taken, it is fully paid,
sicknass certificate in not being provided by RFC/RUCO. In such ceses, the
chadrman, BSER in the meelting agreed to give the sarne status to the certificale
oblamed by the ¢ ntreprene urs from Director (Ind.) as'is’ balng given in the case
ol certilicate of mCFF‘eaS obtained frem RFb/H%!C‘D :

——
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