
MODEL DEED OF PARTNERSHIP


THIS	DEED	OF	PARTNERSHIP	made	this	the	<<Date>>	Day	of
<<Month>> in the year <<Year >> by and between:
[bookmark: _GoBack]
1. Mr…………………….aged about ……………………… resident of …………………………………….. (which expression shall unless repugnant to or contrary to the context be deemed to include his heirs, executors, representatives and assignees of the FIRST PARTNER.
AND

2. Mr…………………….aged about ……………………… resident of …………………………………….. (which expression shall unless repugnant to or contrary to the context be deemed to include his heirs, executors, representatives and assignees of the SECOND PARTNER.

WHEREAS the parties hereto of the FIRST and SECOND Partner are desirous and have agreed to carry on the business of ………………………………….. of……. <<commodity dealt in>> and to carry on any other business as agreed from time to time in the name and style of M/s………………………..on and from <<Date of Formation of Partnership Concern> on certain terms and conditions.

AND WHEREAS, the said parties are desirous to put these terms and conditions into writing to avoid any dispute and in future between the partners of heirs, executors or assignees.

NOW  THIS  INDENTURE  WITNESSTH  that  in  pursuance  of   the   above agreement, the parties hereto agree to carry on the said business in partnership on the following terms and conditions.

HENCE THIS INDENTURE WITNESSTH AS UNDER:


1. The business of the partnership firm shall be carried on in the name and style of M/s ………………………….. and such other name or names as the partners may mutually decided from time to time.


2. That the business of the partnership firm shall be ……………………………
<<commodity dealt in>> and to carry on such other business as may be agreed between the parties hereto from time to time.

3. That the business of the firm shall mainly be at ……………………………………………but the same can be extended to such other place or places as the parties here to may decide from time to time.

4. This deed shall be operative with affect from <<Date of Formation>>


5. That at the end of each every 31st March of calendar year, accounting shall be made and Profit & Loss Account and Balance sheet shall be prepared as early as possible and net  profit  or loss (as the case may be) of the partnership business for the year shall  be shared between the parties hereto in the following ratio :-

1. MR………………….	-	<<Ratio>>
2. MR……………………..	-	<<Ratio>>

6. The partnership shall be at WILL.

7. Any Other Clause, As per the desire of partners

WHEREIN WITNESS OF the said parties to these presents have set and subscribed their respective hands and seal on the day and year first above written.


FIRST PARTNER          						    SECOND PARTNER                     

WITNESSTH:

1.

2.
