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il plays an important part in the
econamy and development of a nation,
The progress of the Middle East can be
largely attributed to its odl reserves, The recenthy
discovered oil reserves in Rajasthan have the
same potential of changing the face of not only

Rajasthan but the naticn as well,

"W\ OIL DISCOVERY
\ TO CHANGE THE

of the State by Cairn Energy PLC are being

considered as one of the biggest ofl finds in the

last two decades. The disgoveries would provide a

source of revenue to the Gowernment of

Rajasthan in the form of rovalty and would

benefit the local economy tremendoushy.

Itis expected that oil waorth Bs.27.5 million would

be produced per day from the oil field, The

commercial production from the field will take

three to four years but some activities based on

weax of this crude oil can be soon started in the

area.

This discovery would affect the economy of the

atate significantly

s Rajasthan could earmm Rs.2 billion from the
royalty of the reserve.

m I future the State’s earning from royalty could
crios Re 8 billion.

® Thereserves could be used to generate at least
20,000 MW af electricity,

m as-based power plants can be installed in the

1 \ ¢ “I""H \t} = v The ail reserves discovered in the Barmer district
i ™ [
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State

m Rajasthan could become self sufficient in
prawer,

m Rajasthan cowld sell 10,000 MW of power
generated by the reserve.

w T more oil is found in Rajasthan then a refineny
could be set up in the State. This refinery could
provide employment fo about 10,000 people

m Fertilizer units, chemical based industries, etc
would provide employment to many in the
slate

Dedicated to the Nation

Smi. Vasundhara Raje, Chief Minister of
Rajasthan dedicated the large oil discovery made
by Caim Energy of UK in Barmer district of
Rajasthan to the nation and evocatively named it
Mangala-1 (meaning bliss}.

Cairn Energy hat made Rt ol {:Ii',l_n;:-wr!,-' in the
wall M-E-1 i its block B OM 9001, The indtial in-
place ol estimates made by Cairn Energy in this
discovery range between 450 and 1,100 millicn
barrals (83 million metric tonnes o 153 million
metric tonnes). The company has made a total of
five discoweries in this block.

Cairn Energy expects to target first commercial ol
production from the block in the first quarter of
2005, The cormmercial production of crude from
the MN-B-1 well, estimated to hald 50-200 million
barrals reserves, will take about three-and-a-half
years. The company plans to put into production
two smaller fields, discovered earlier in the same

Barmer block in a year's time
The success continues...

Maore oil struck

In February 2004, Cairn discovered a new
signiticant il field in its Rajasthan block, where in
lanuary 2004, it had tound India’s largest field
cwver the last two decades. Cairn fownd oil in the
M-m-1 well, with estimated in-place reserves of
130-470 million barrels and preliminary
recoverable reserves of 20-B0 million barrelds, N
A1 reached a total depth of 1,634 metres and i3
located B kilometres southeast of M-B-1 and 52
kilometres noeth-northwest of Saraswat,

In April 2004, a new well was discovered 500 km
away from Mangala=1.

Three separate sand wnits were tested with flow
rates between 2,837 barrels and 1,240 barrels of
cil per day.

The find & smaller than Mangala-1, which is
estimated to hald 450-1,100 millien bareels of in-
place ol reserves, Caim Energy announced that a
curmulative flow rate of & 000 barrels of oil per

5mt. Wasundhara Raje, Chiet Minister of Rajasthan with officials ot Cairn Energy at the discovery site
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Smt. Wasundhara Raje, Chief Minister of Rajasthan dedicating the Qil Discovery to the Mation

day has been achieved across three selected
ones during an open hole drill stem  test
programme in the N-B-1 exploration well

Recently, in June 2004 more oil was discovered in
the same field. Mangala-4 was drilled 1.75-km
from Mangala-2 and 1.5-km from Mangala-1
discovery well. The well encountered 110 net
metres of Fatehgarh sands bearing high quality

ol,

The oil discovery can completely transform the
economy of the nation. It means new industry,
employment and progress for the State.

The Company

Cairn Energy PLC is an independent oil and gas
exploration and production company based in
Edinburgh, Scobtland. Cairn has material
strategic exploration and production positions
in bath Bangladesh and India, besides a number
of smaller non-operated producing interasts in
the Marth Sea.

Cairn is invalved in extensive exploration across
a 5,000 square km block in Rajasthan, It holds
100 per cent of the block while Oil and Matural
Gas Commission has right to 30 per cent of any
development area resulting from a commergial
| discovery.

Oil and Matural Gas Exploration in
Rajasthan

Fajasthan has four sedimentary basing with
potential for hydrocarbon depaosits.

m  Rajasthan Shelf Basin: Jaisalmer and part of
Bikaner District

m Bikaner-Magaur Basin: Bikaner, Magawr,
sriganganagar and Churu Districts

m  Vindhyvan Basin: Dholpur, Karoli, Baran and
parts of Bundi and Sawai Madhopur Districts

m  Barmer-Sanchore Basin: Barmer and labore

Districts

Exploration work is going on in the following four blocks by multinational companies




Facilitating Development

‘Guidelines for Establishing Social Infrastructure Projects’ Released

Compendium 'Guidelines for Establishing Social
Infrastructure Projects’ was released by Mr. Vinod
Zutshi, Commissioner, Rajasthan Foundation on
30th March 2004, which is also the Rajasthan
Foundation Day. On this occasion, other officials
of the Foundation were also present.

Rajasthan Foundation has taken an initiative, first
of its kind in Rajasthan, and has made an attempt
to compile all the relevant information with
regard o the rules, regulations, circulars, orders
and guidelines for establishing social
infrastructure projects, It 5 a comprehensive
publication and contains, in a systematic manner,
all the information required by investars, It will
act as a handbook for those who want to investin
the social sector in Rajasthan,

The first four chapters of the compendium
contain comprehensive and relevant information
related to investing in social infrastrocture, The
first chapter deals with investing in education
sector and covers detailed procedures  for
establishing varicus educational institutions in
the State, proformas required for establishing
these imstifutions, minimum requirements for
construction of buildings and a list of schools
running in rented buildings with minirmum cost
required for construction af the school building.
The second chapter covers guidelines for
investing in Techmical Education. It includes
comprehensive information regarding procedure
for establishing institutions in Technical Education
and other relevant information with proformas.

The third chapterincludes guidelines for investing
in the sector of Medical and Health. It details out
relevant information like policy to encourage
private investment, hospitals, diagnostic centres,
nursing homes, policy for medical colleges/dental
colleges in private sector, standard type design of
the public health centres with cost and a list of
PHC's/other hospitals in rented buildings.
Investing in Tourismy has been covered in the
fourth chapter. It includes areas of non-
commercial activities wiz, Adopt a Monument
scheme and incentives/ concessions available for
haotel industry in Rajasthan.

The fifth chapter is devoted to rebates in Income
Tax on certain investments in Social Sectors, IE
includes information like Amendment in
Rajasthan CM Relief Fund, 1993, rebates in
Income Tax under section B0G of Income Tax Act,
1961 on certain payments and Fajasthan CM
Redief Fund

The last chapter deals with the procedure for land
allotrment for establishing social infrastructure
projects by the 10, Revenue Department, rubes
for conwersion of land from agricultural to other
PUrposes, etc

Any NER/ Investor whao is interested in procunng
hard or soft copy of the compendium can contact
the Rajasthan Foundation Office.

The Compendiurm would also be available on new
wieb portal of Rajasthan Foundation which is
under preparation.




Fﬂti“tﬂ.ﬂl‘lg Interaction: Rajasthan Foundation has beem acting as a catalyst for

development of the State with the involvement of the non-
Rajasthan Foundation's SEp A

We b PO rt a I Towards facilitating the NRRs to participate in State development,

Rajasthan Foundation is developing a web portal. It wauld put all
useful and relevant information just a mouse-dlick away and would
also increase the pace of interaction between the Rajasthani
‘g Diaspora and their mothedand substantially.

It would contain detailed information regarding the wvaricus
schemes through which NRRs could participate in the
development of Rajasthan. For the convenience of the NRRs,
varous Covernment policies would also be given on the portal,
Sector-wise opportunities will be given an the portal to help the

i

fiospos RSN PO R Diaspora to participate in the sodio-economic development of the
| State,
=

Besides, the latest events and news on the portal will keep the non-
resident community apprised of the latest developments in their
motherland. It would also contain relevant information on
Rajasthan, its brief history, culture, people, religion, etc.

Tax Guide for Non-residents

The liability to pay tax does not depend upon the nationality or the domicile of the taxpaver but on the residential status.
For income tax purposes a person may belong to any one of the following categornies:

m  Resident
s Resident but not ordinarily resident
m Mon-Resident

Tax Incidence at Glance*

Type of Income Tax incidence in case of
o i of [
Resident | inarily | Resident
resi
Income received or deemed to be received in India, wherever accrued Taxable Taxable Taxahle

Incarme accreed of arsen or deemed to be accrued or arisen in

India, wherever received Taxable Taxable | Taxable

Income received and accrued cutside India from a business professicn

controlled in India Taxable | Taxable | Exempt
Income received and accrued cutside India Taxable Exempt Exempt
Income earned and received outside India, subsequently remitted to India

(at the time of remittance) B FRRIS. | Earmies

The arficle details the income tax incidences. This is a non-exhaustive list.

*Sowrce; Reserve Bank of fndia



Government of Rajasthan launches

Adopt-a-Monument Scheme
for Heritage Conservation

Rajasthan—the royal land of Incredible
India remarkably symbolizes vibrant attires,
charming people, enriched culture and
magnificent heritage.

Intricately crafted forts, palaces, temples
and buildings are an inseparable part of the
State’s historical heritage. The breathtaking
beauty of historical edifices leaves
spectators spellbound and persuades them
to visit the State again and again. These
monuments bear testimony to the glorious
past of Rajasthan and epitomize its gallant
traditions.

Rajasthan's historical structures have been
enduring the heat of the Sun, drops of rain
and shivers of winter with every change in
season. With passage of time, some
monuments have also weathered, standing
today in fragile condition. The Government
of Rajasthan has been continually making
efforts to preserve this valuable legacy of
past. Over the years, many conservation
works have been undertaken by the State
Government to protect and maintain the
ancient monuments. But the task has been
colossal and resources limited,

To preserve the rich henitage, Government
of Rajasthan has recently called upon the
Mon-resident Rajasthanis, Individuals and
Corporate Houses to sponsor the
conservation work of fragile monuments,
Adopt-a-Monument Scheme of Rajasthan

Government has been launched as an £

instrument of public-private participation
for preserving this rich heritage. The scheme
envisages adoption of a monument by any
person with a view to restoring and
thereafter maintaining it for a period of 10
years in accordance with a conservation
plan drawn by Department of Art and
Culture,

Under the scheme, State Government has
created a Heritage Fund to finance the
different conservation projects. Individuals
and business houses can make contributions
to this fund to support the endeavours of
the State. Rajasthan Government offers an
exceptional publicity mileage to the donors
through plaques advertising their
contribution on the site. Corporate houses
too can project their donations in their
advertisements. On one hand, a high level
steering committee of Government ensures
regular supervision of the sponsored
conservation projects; while on the other
hand, yearly audit reports guarantee the
rightful use of the donated fund,

Reaching out to people, the Government
has initiated the process of seeking public
co-operation for heritage conservation.
Undoubtedly, adoption of monuments by
private entities would strengthen Rajasthan
Government's resolve to preserve our
historical treasure of heritage monuments
for the future generations.
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Rajasthan Foundation beoks forward to hearing from you. Kindly get In touch with us at Rajasthan Foundation,
Yojana Bhavan, Yudhister Marg, C-Scheme, Jaipur 302 005, Rajasthan, India. Tel: +91-141-2383166, 2383636
Commissioner [direct): +91-141-2383131. Executive Director {direct): +91-141-2383737. Fax: +91-141-5113224
E-mall: rajfoundi@raj.nic.in. Website: www. rajasthanfoundation.org
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