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lkoZtfud miØe ikjEifjd :i ls jkT; ds vkfFkZd fodkl dks xfr iznku djus esa egRoiw.kZ

Hkwfedk fuHkkrs gSaaA bu miØeksa esa xr o"kksZa esa fuos'k esa yxkrkj dkQh c<+ksrjh nf'kZr gqbZ gSA

cktkjksa dk oS'ohdj.k ds dkj.k jk"Vªh; ,oa vUrZjk"Vªh; vkfFkZd ifjos'k esa rsth ls ifjorZu gqvk gS]

cnyrs vkfFkZd ifjis{; esa Hkh lkoZtfud miØeksa dh mikns;rk jk"Vª ds fodkl esa vR;ko';d gSA bu

miØeksa }kjk cnyrs vkfFkZd ifjos'k ,oa vf/kd izfr;ksxh okrkoj.k esa vius vkidks cuk;s j[kus]

mRikndrk vkSj dk;Zdq'krk esa o`f) gsrq xfr'khy dk;Z ;kstuk,a lapkfyr dh tk jgh gaSA

jkT; dk lkoZtfud miØe C;wjks] jktdh; miØeksa ds fdz;kdykiksa dk fo'ys"k.k dj muesa lq/kkj

gsrq lq>ko iznku djrk gSA ;g miØeksa ds vkadM+s ,df=r dj] mudks bdtkbZ djrs gq,] mudk fo'ys"k.k

dj egRoiw.kZ vkadM+ksa dk izdk'ku djokrk gS] tks fd izR;sd miØe dh dk;Z fu"iknu {kerk ds

rqyukRed v/;;u esa lgk;rk djrk gSA

;g izdk'ku jkT; ds lkoZtfud miØeksa dh

Lo;a dh ,oa lkeqfgd dk;Z fu"iknu dk foLr`r fooj.k izLrqr djrk gSA

eq>s fo'okl gS fd ;g izdk'ku lHkh miØeksa ,oa muds dk;kZsa ls lEcfU/kr laLFkkvksa ,oa O;fDr;ksa ds

fy;s mi;ksxh gksxkA

**ifCyd ,aVjizkbtst izksQkby o"kZ 2016&17**

¼v'kksd xgyksr½

àmŠH WZ



jkT; esa lkoZtfud miØeksa dh LFkkiuk le;&le; ij fo'ks"k mís';ksa gsrq dh xbZA ;s miØe jkT; ds

vkfFkZd fodkl o xSj&dj vk; o`f) esa egRoiw.kZ Hkwfedk vnk djrs gaSA

vkfFkZd mnkjhdj.k o cnyrs vkfFkZd ifjos'k esa ;g vR;ko';d gS fd lkoZtfud miØe vius

vkidks cnyssa ,oa dne ls dne feykdj vius fuos'k dk vf/kdre mi;ksx dj dk;Z {kerk esaa xq.kkRed

o`f) dj dk;Z ifj.kkeksa esa o`f) djsaA

jktdh; miØe C;wjks] miØeksa dh dk;Z{kerk o dk;Z ifj.kkeksa dk okf"kZd ewY;kadu djrk gSA

C;wjks }kjk blds {ks=kf/kdkj ds 34 miØe ds lanHkZ eas o"kZ 2016&17 dk izksQkby rS;kj fd;k x;k gSA bl

izksQkby esa izR;sd miØe ds lEiw.kZ dk;Z ds ewY;kadu ds lkFk&lkFk rqyukRed dk;Z {kerk dh fLFkfr

dks Hkh n'kkZ;k x;k gSA

eSa bl iz;kl dh iz'kalk djrk gw¡ rFkk vk'kk djrk fd blesa mYysf[kr lwpuk,sa lHkh miØeksasa ds

fy;s cgqmi;ksxh gksxhA

gw¡

¼ijlknh yky eh.kk½

àmŠH WZ



 
 

izLrkouk 
 

 lkoZtfud miØe C;wjks ds }kjk jkT; ljdkj ds {ks=kf/kdkj esa vkus okys leLr lkoZtfud 

miØe bZdkb;ksa dh foRRkh; fLFkfr rFkk dk;Zdykiksa dk lekos'k djrs gq, *lkoZtfud miØe 

izksQkby* dk izdk'ku djok;k tkrk gSA bl izksQkby esa leLr miØeksa ls izkIr lwpuk dks 

bdtkbZ djds fu"d"kZ fudkyk tkrk gSA eq>s ;g tkdj izLkUurk gqbZ gS fd jktdh; miØe C;wjks 

ds }kjk Ok"kZ 2016&17 dh lkoZtfud miØe izksQkby dk izdk'ku djok;k tk jgk gSA 

 izksQkby ds v/;k; I esa leLr miØeksa ls izkIr lwpuk ds vk/kkj ij foLr`r foospuk dh x;h 

gSA fofHkUu miØeksa dh vyx&vyx dk;Z iz.kkyh] xfrfof/k;ka gksus ds ckotwn miØeksa ls izkIr 

vkadM+ks dk] dqN lkekU; ekunaM j[krs gq, rqyukRed fVIi.kh dh x;h gSA 

 izR;sd lkoZtfud miØe bZdkbZ dh lwpuk esa HkkSfrd y{;]izxfr jkstxkj vkfn ds laca/k esa 

izksQkby esa lwpuk miyC/k djok;h x;h gSA 

 vkxkeh o"kksZ dh izksQkby ds laca/k esa vkids vewY; lq>koksa dk Lokxr gSA 

 
t;iqj                              
 
 

 
¼Mh-ch- xqIrk½ 

eq[; lfpo 
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AN OVERVIEW 
 
1. The public sector enterprises in Rajasthan have played a vital role in the State’s economy. As on 

date there are 34 public sector units under the purview of the State Bureau of Public Enterprises. 
The list of these enterprises is given at Annexure-A. This includes 6 statutory 
Corporations/Boards set up under special Act (s) of Legislature and 28 Companies registered 
under the Companies Act, 1956 .  Earlier there were only 23 public sector units under the 
purview of BPE .Vide order dated  06-10-2016,   11 public sector units are also added in the list 
of PSUs under the purview of BPE. Those are :- Rajasthan State Beverages Corporation  
Limited, Jaipur city Transport Services  Ltd. Jaipur, Barmer Lignite Mining Company  Ltd, Giral 
Lignite Power  Ltd., Rajasthan Solar park development Company, Rajasthan State Power 
Finance and Financial Services  Corp. Ltd., Rajasthan Ex-Serviceman Corporation  Ltd., 
Rajasthan RajCOMP Info Service Ltd., Rajasthan Medical Service Corporation  Ltd., Rajasthan 
State Food and Civil Supplies Corp. Ltd, 
Raj. State Gas  Ltd. 

2. These enterprises, operate in different sectors of economy. Some enterprises are engaged in 
manufacturing activities like Sugar, Mining and Minerals etc.  Some are engaged in activities 
like Tourism, Warehousing, provision of agriculture inputs, Housing, Road Transport, 
Information Technology, Food and civil supplies, Providing Security Staff Services and 
Electricity etc. Some others function as financial institutions for industrial development.  The 
growing volume of investment in these public sector enterprises in the State has helped in 
strengthening infrastructure, provision of critical inputs and expansion of vital business 
activities. 

3. The State Bureau of Public Enterprises, every year brings out a comprehensive document titled 
‘Public Enterprises Profile’ reflecting financial status and functional performance of State public 
sector in aggregate as also in terms of individual enterprises. The 34nd issue of the document 
attempts to present and analyse the performance of the State public sector enterprises for the year     
2016-2017.  The financial status and the working results are being presented and have been 
worked out by using standard indicators adopted uniformly.  The working results for the 
previous three years have been indicated for the purposes of comparison.  The previous year’s 
figures could be different from the figures that appeared in the last Profile.  This variation is on 
account of substitution of the then provisional figures with the audited/revised figures as 
furnished by the concerned enterprises and adding data of 11 new PSUs.  The Profile also 
provides a brief description of the objectives of each enterprise and some of their salient aspects 
such as employment, physical performance etc. 
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4. In cases where audited accounts could not be made available, the data has been incorporated and 

analysed on the basis of provisional/unaudited accounts.  The list of enterprises in respect of 

which figures have been furnished on provisional basis is given at Annexure ‘B’.   

5. The consolidated statement at Annexure-C provides a composite view of the financial status of 

the State public sector enterprises. The information contained in this statement relates to capital 

structure and financial results. 

6. The main objectives of the State public sector enterprises can be summed up as follows:- 

1) To facilitate rapid economic growth and speedy industrialization of the State by 

consolidating necessary infra-structure for industrial and economic development; 

2) To earn a reasonable rate of return on the investment made and to generate resources for 

further development; 

3) To create employment opportunities in the State; and 

4) To promote the development of small scale and ancillary industries. 

7. The State public sector enterprises are expected to run on commercial basis, so as to contribute to 

the State exchequer for making available financial resources for a quicker economic 

development of the State.  Over the years, the financial appraisal continues to be an important 

yardstick to measure and analyse the performance of public sector enterprises.  

Growth of Investment: 

8. A perusal of Annexure-C would reveal substantial growth in the investments made in the State 

public sector enterprises.  The investments made in the last three years in the form of paid up 

capital and term loans have recorded an increase of 36.95% from Rs. 118192.80  crores in 2013-

2014 to Rs. 161861.12 crores in 2016-17. The top ten enterprises which account for 98.95% of 

the total investment at the end of  2016-17 are Ajmer Vidyut Vitran Nigam Ltd., 

(Rs.31473.57crores), Rajasthan Rajaya Vidyut Utapadan Nigam (Rs.42108.13 crores), Jodhpur 

Vidyut Vitran Nigam (Rs.31151.10 crores), Jaipur Vidyut Vitran Nigam (Rs.34285.72 crores), 

Rajasthan Rajaya Vidyut Prasaran Nigam (14196.76 crores), Raj. State Agriculture Marketing 

Board  (Rs.526.43 crore), Raj. State Road Transport Corporation (Rs.1900.88 crore), Giral 

Lignite Power Ltd(Rs.755.38 crores), Rajasthan State Road Development and Construcation 

Corp.Lt.(Rs.2227.29crores) and Barmer Lignite Mining Corporation (Rs.1537.70 crores). 

9. The performance of PSEs has deteriorated in the aggregate as their accumulated losses have gone 

up from Rs.103450.71 crores in 2015-16 to  Rs. 106951.80 crores in 2016-17. Jaipur Vidyut 

Vitran Nigam Ltd., Ajmer Vidyut Vitran Nigam Ltd., Jodhpur Vidyut Vitran Nigam Ltd., Raj. 

State Road Transport Corporation, Giral Lignite Power  Ltd., Jaipur city Transport Services  Ltd. 
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Jaipur, Rajasthan Rajya Paryatan Vikas Nigam Ltd,.and Raj. Financial Corporation accounts for 

99.83 % of the total accumulated loss. In the year 2016-17 the public sector enterprises in 

aggregate have, a loss of Rs.3394.23 crores as against loss of Rs.11881.94 crores of the previous 

year.  

Highlights: 

10. The salient features of the PSEs performance during 2016-17 are highlighted below:- 
i) The investment in State Public Enterprises increased by Rs. 15123.05 crores from Rs. 

146738.08 crores in 2015-16 to Rs.161861.13 crores in 2016-17.  This accounts for a 
percentage growth of 9.04%. 

ii) Capital invested has increased from Rs. 71565.19 crores in 2015-16 to Rs.85718.36 
crores in 2016-17, constituting an increase of 19.78%.  Return on capital investment has 
increased by 4.95% i.e. from -1.17% in 2015-16 to -3.75 % in 2016-17. 

iii) The gross sales of products/services increased by Rs. 6277.02 crores from Rs. 55223.77 
crores during 2015-16 to Rs. 61500.79 crores in 2016-17.  The total expenses also 
decreased by Rs. -113.58  crores i.e. from Rs. 70517.98 crores in 2015-16 to Rs. 
70404.40  in 2016-17.  

iv) Gross Internal Resources generated by State public enterprises in 2016-17 viz. Rs. 
23036.88 crores are higer by Rs. 1508.22 crores as compared to the previous year figures 
of Rs.21528.65 crores, thus registering increasing of 7.00%.   

v) Contribution to exchequer in the form of Royalty, Excise Duty, Cess, Income Tax and 
Dividend etc. increased from Rs. 3257.08 crores during 2015-16 to Rs.  3786.74 crores in 
2016-17. 

vi) Manpower employment decreased from 90550 in 2015-16 to 87676 in 2016-17.  
vii) The Percentage of operating cost to value of Production/ Services has gone down from 

91.83%  to 85.88 % during the year 2016-17 over the previous year. Employees benefit 
cost to  value of Production/ Services  during the year 2016-17  is 11.45%, which was 
10.82% in the year 2015-16. 

viii) The total accumulated loss was Rs. 106951.90 crores during the year 2016-17 as against 
the total accumulated loss of Rs. 103450.71 crores during the year 2015-16. 

ix) The Percentage of non current assets to total sources of funds has gone down from 
41.12%  during 2015-16 to 39.74% during the year  2016-17.  

x) The Percentage of Intangible Assets to total Sources of funds has decreased from 43.53% 
in 2015-16 to 42.62% during the year 2016-17. 

xi) The Percentage of Current Assets to total Capital has increased from 15.35% in 2015-16 
to 17.64% during the year 2016-17. 
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Sources and uses of funds. 

11. The composition of the long term funds and utilisation there of, is reflected in the following 

tables: - 

Sources of Funds:   

                                                                                                       (Rs.in Lac.) 

YEAR 2013-14 2014-15 2015-16 2016-17 

Paid up Capital 2170323.91 2639512.81 3606052.38 4016002.40

 (15.11%) (16.31%) (20.60%) (20.84%)

Reserves & Surplus 1852746.59 1962747.26 2152865.16 2303688.53

 (12.90%) (12.13%) (12.30%) (11.96%)

Long term loans  / Non 

current liabilities 

10339832.87 11581520.58 11742672.47 12947325.52

 (71.99%) (71.56%) (67.10%) (67.20%)

Total 14362903.37 16183780.65 17501590.01 19267016.45

Uses of funds:   

                                                                                                       (Rs.in Lac.) 

YEAR 2013-14 2014-15 2015-16 2016-17

Fixed Assets / Non current 

Assets  

8401754.39 8954544.16 9775177.77 9973630.84

 (58.50%) (55.34%) (55.85%) (51.77%)

Net current Assets -1523803.48 -1819785.47 -2618659.16 -1401794.84

 (-10.61%) (-11.27%) (-14.96%) (-7.28%)

Intangible Assets  7484952.46 9049021.96 10345071.40 10695180.45

 (52.11%) (55.93%) (59.11%) (55.51%)

Total   14362903.37 16183780.65 17501590.01 19267016.45

 
12. The State Government provides additional resources in the form of equity and loan.  The State 

share in capital and term loan has increased from Rs.72726.60 crores in 2015-16 to Rs. 86817.81 

crores in 2016-17, representing an increase of  19.36%.  The remaining funds have been 

obtained from sources other than equity like, loans from financial institutions and internal cash 

accruals. The State Government’s investment in public enterprises in the form of share capital 

and term loans is depicted in the following table:- 
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Investment by State Govt:            

    (Rs.in Lac.) 

YEAR 2013-14 2014-15 2015-16 2016-17

Paid up Capital 2124781.91 2580453.90 3548229.92 3950824.46

(% of Total Paid up capital) (97.90%) (97.76%) (98.40%) (99.12%)

Term Loan 217608.18 241402.36 3725530.96 4730957.02

(% of Total Term Loan) (2.25%) (2.23%) (33.66%) (38.87%)

Total  2342390.09 2821856.26 7273760.88 8681781.48

(% of Total Resources) (19.82%) (20.97%) (49.57%) (53.64%)

 

13. As indicated in the following table, the proportion of debt (term loans) to Networth (Equity + 

Reserves & Surplus - Accumulated loss) has increased from previous year.  

                       (Rs.in Lac.) 

           YEAR 2013-14 2014-15 2015-16 2016-17 

Debt.     9648957.52 10817296.30 11067755.35 12170110.45

Net Worth   -3460824.49 -4445718.09 -4586153.86 -4375489.52

Ratio  2.79: . -1 2.43:  -1 2.41:  -1 2.78:-1

 

Working Capital: 

14. The investment in current assets has increased during the year. In case of  12 enterprises the 

amount of current assets was less than the current liabilities. These PSEs are ,Rajasthan State 

Road Transport Corporation, Rajasthan State Agro Industries Corporation Ltd., Rajasthan 

Tourism Development Corporation,  Rajasthan Rajaya Vidyut Prasaran Nigam Ltd., Jaipur 

Vidyut Vitran Nigam Ltd.,  Ajmer Vidyut Vitran Nigam Ltd. , Jodhpur Vidyut Vitran Nigam 

Ltd.  Rajasthan State Road Development and Construcation Corp.Lt., Barmer Lignite Mining 

Company Ltd. Giral Lignite Power  Ltd. Jaipur City Transport Corp. and Rajasthan small 

Industries Corporation. These enterprises are obviously faced with liquidity problems. 

15. The aggregate net worth of PSEs in absolute terms has been in negative. Aggregate net worth  

which was Rs. -45861.53 in 2015-16 decreased to -43754.90 Crore in 2016-17 The negative  net 

worth is mainly on account of negative networth of Jodhpur Vidyut Vitran Nigam Ltd., Ajmer 

Vidyut Vitran Nigam Ltd. and Jaipur Vidyut Vitran Ltd., and Giral Lignite Power limeted. 
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Profitability: 

16. Information on enterprise-wise financial performance (profit/loss) in each of the four years is 

provided at annexure ‘K’. While arriving at the figure of net profit/loss, the amounts of incomes 

and expenditures pertaining to previous years, where reflected in individual profit and loss 

account, has been excluded. 

17. Position of profits before tax earned by enterprises: 

                                                                                           (Rs. in lac.) 

PSUs Other then Vidyut Companies  

   Year Profit  (+) Loss (-) Net 

Profit/Loss 

Vidyut 

Companies 

Consolidated 

Profit/Loss 

2013-2014 

(No of PSUs) 

77632.29

(20)

50298.68

(7)

27333.61

(27)

-1526423.17 

(7) 

-1499089.56

(34)

2014-2015 

(No of PSUs) 

75465.79

(19)

61046.82

(8)

14418.97

(27)

-1519004.48 

(7) 

-1504585.51

(34)

2015-16 

(No of PSUs) 

80600.52

(20)

52765.52

(7)

27835.00

(27)

-1216029.13 

(7) 

-1188194.13

(34)

2016-17 

(No of PSUs) 

59540.05

(20)

29843.40

(7)

29696.65

(27)

-369119.67 

(7) 

-339423.02

(34)

18. The amount of cash profit earned by the enterprises stood at Rs.1416.82 crores in 2016-17, as 

against of Rs. -13778.43 crores in 2013-14 and Rs.-11737.39 crores in 2014-15 and Rs. -8684.00 

crores in 2015-16. The number of enterprises that earned cash profits during 2016.17 was 26 out 

of 34 enterprises. 

19. The names of the top ten profit making enterprises in 2016-17 are given at annexure ‘D’.  The 

profit earned by these enterprise Rs808.93 crores  works out to 87.92% of the total profit (Rs. 

920.09 crores) earned by PSUs.  

20. The  11 loss making enterprises in 2016-17 has been enumerated at annexure ‘E’.  The loss 

incurred by these enterprises during the year stood at Rs.  -4314.32 crores.  

21. Out of the 34 enterprises included in the analysis, 21 have improved their financial performance 

(by increases in profits or reduction in losses) in 2016-17 in absolute terms, as compared to the 

previous year. The comparative position of such enterprises is tabulated below:- 
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                                                                                   (Profit/Loss in lac. Rs.) 

S. No. Name of PSU 2015-16 2016-17
1.  Ajmer Vidyut Vitran Nigam Ltd. -333351.43 -23624.48
2.  Jaipur Vidyut Vitran Nigam Ltd. -432082.57 -58572.88
3.  Jodhpur Vidyut Vitran Nigam Ltd. -322881.69 -107635.01
4.  Rajasthan State Agro Industries Corp. Ltd. -148.40 -147.13
5.  Rajasthan State Warehousing Corporation 2511.07 3448.38
6.  Raj. State Gas  Ltd. -348.75 -257.09
7.  Rajasthan Renewable Energy Corporation Ltd. 2547.82 2884.31
8.  Rajasthan State Beverages Corporation  Ltd. 1326.86 2845.49
9.  Rajasthan Financial Corporation 912.19 1078.53
10.  Rajasthan State Seeds Corp. Ltd. 362.39 2251.19
11.  Rajasthan Land Development Corporation 202.56 228.28
12.  Rajasthan Housing Board 2787.29 3468.01
13.  Rajasthan Small Industries Corp.  Ltd. 90.50 241.53
14.  Rajasthan State Road Dev. & Construction Corp. 617.09 2247.68
15.  Rajasthan Jal Vikas Nigam Ltd. -35.88 2.95
16.  Rajasthan Ex-Serviceman Corporation  Ltd. 157.85 242.02
17.  Rajasthan Solar park Developemnt Company 274.50 1141.73
18.  Rajasthan State Hotels Corp.  Ltd. -68.40 -51.99
19.  Rajasthan Medical Service Corporation  Ltd. 1294.88 1315.18
20.  Rajasthan RajCOMP Info Service Ltd. 1008.13 2256.50
21.  Rajasthan Rajya Vidyut Utpadan Nigam Ltd -125408.73 28443.37

 

The financial performance has deteriorated in respect of the following enterprises.  

S. No. Name of PSU 2015-16 2016-17 

1.  Rajasthan State Mines & Mineral Ltd. 20877.49 13877.08 

2.  Rajasthan State Handloom Development Corp. Ltd. 61.41 -22.78 

3.  Rajasthan State Industrial Dev. & Inv. Corp.  Ltd. 35416.78 16172.02 

4.  Jaipur City Transport Services  Ltd. Jaipur -1430.04 -4067.67 

5.  Raj. State Power Finance and Financial Services  Corp.Ltd. 681.59 625.04 

6.  Rajasthan State Ganganagar Sugar Mills Ltd. 5268.84 5246.65 

7.  Barmer Lignite Mining Company  Ltd. 1407.56 880.69 

8.  Rajasthan State Agriculture Marketing Board 2115.11 1091.58 

9.  Rajasthan State Food and Civil Supplies Corp. Ltd. 953.11 567.78 

10.  Rajasthan Rajya Paryatan Vikas Nigam Ltd. -1492.74 -1699.86 

11.  Rajasthan State Road Transport Corporation -49241.31 -211756.71 

12.  Rajasthan Rajya Vidyut Prasaran Nigam Ltd  11727.34 1453.47 

13.  Giral Lignite Power Ltd. -14306.55 -23596.88 
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22. Dividend: 

Eight enterprises have declared dividend for the year 2016-17. The amount is as follows: - 

(Rs. in lac.) 

S.No Name of Public Sector Undertaking  Amount 

1 Raj. State Mines & Minerals Ltd. 3877.57

2 Raj. State Industrial Dev. & Inv. Corporation Ltd.            2101.86

3 Raj. State Road Dev. and Construction Corporation 722.65

4 Raj. Renewal Energy Corporation 311.51

5 Raj. State Warehousing Corporation 235.58

6 Raj. State Seeds Corporation.                                                  91.39

7 Raj. State Breverage Corporation.                                                  24.07

8 Raj. State Ganganagar Sugar Mills.        9.63

 

Employment:  

23. During the period under review, the public enterprises in Rajasthan provided employment to 

87676 persons. 6597 persons were employed in managerial/supervisory cadres and  81079 

persons in workmen and other categories. The number of persons belonging to scheduled castes 

and scheduled tribes was 10890 and 8615 respectively. In terms of %age, this works out to 22.25 

% of the total employment. 

 

* * * * * 
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7. Employment
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Note:- The figure of financial results have been worked out after accounting for

(7) Employment :
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(c) Non current Liabilities:

(e) Non current Assets:

(1) Fixed Assets (Net) : 165.72 152.06 125.95 156.98



105

6. Financial Results :

(a) Revenue :



106

7. Employment :

9. Physical Performance :

(a) Managerial



107

(c) Non current Liabilities:

(e) Non current Assets:

(1) Fixed Assets (Net) : 8119.26 6142.01 4460.74 3227.89
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6. Financial Results :

(a) Revenue :



109

7. Employment :

9. Physical Performance :

(a) Managerial



110

(c) Non current Liabilities:

(e) Non current Assets:

(1) Fixed Assets (Net) : 78204.64 87469.73 168158.19 196977.48



111

6. Financial Results :

(a) Revenue :



112

7. Employment :

9. Physical Performance :

(a) Managerial



113

(c) Non current Liabilities:

(e) Non current Assets:

(1) Fixed Assets (Net) : 65223.00 61529.00 112214.55 104970.07



114

6. Financial Results :

(a) Revenue :



115

7. Employment :

9. Physical Performance :

(a) Managerial



116

(e) Non current Assets:

(c) Non current Liabilities:

(1) Fixed Assets (Net) : 0.00 912.55 971.88 13980.43
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6. Financial Results :

(a) Revenue :



118

7. Employment :

9. Physical Performance :

(a) Managerial



119

(e) Non current Assets:

(c) Non current Liabilities:

(1) Fixed Assets (Net) : 7.61 4.05 2.53 2.09



120

6. Financial Results :

(a) Revenue :



121

7. Employment :

9. Physical Performance :

(a) Managerial
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(c) Non current Liabilities:

(e) Non current Assets:

(1) Fixed Assets (Net) : 8.21 6.55 4.31 3.69
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6. Financial Results :

(a) Revenue :



124

7. Employment :

9. Physical Performance :

(a) Managerial
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(c) Non current Liabilities:

(e) Non current Assets:

(1) Fixed Assets (Net) : 89.42 94.60 75.14 118.63



126

6. Financial Results :

(a) Revenue :



127

7. Employment :

9. Physical Performance :

(a) Managerial



128

(c) Non current Liabilities:

(e) Non current Assets:

(1) Fixed Assets (Net) : 2021.93 2072.15 1898.86 1652.41
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6. Financial Results :

(a) Revenue :



130

7. Employment :

9. Physical Performance :

(a) Managerial



131

(e) Non current Assets:

(c) Non current Liabilities:

(1) Fixed Assets (Net) : 99.95 47.76 39.41 35.36
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6. Financial Results :

(a) Revenue :



133

7. Employment :

(a) Managerial :

9. Physical Performance :
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(e) Non current Assets:

(c) Non current Liabilities:

(1) Fixed Assets (Net) : 0.00 517.17 1431.24 1763.75
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6. Financial Results :

(a) Revenue :



136

7. Employment :

(a) Managerial :

9. Physical Performance :
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