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    AN OVERVIEW 

 

 

1. The public sector enterprises in Rajasthan have played a vital role in the 

State’s economy. As on date there are 34 public sector units under the purview 

of the State Bureau of Public Enterprises. The list of these enterprises is given 

at Annexure-A. This includes 6 statutory Corporations/Boards set up under 

special Act (s) of Legislature and 28 Companies registered under the 

Companies Act, 1956 .  Earlier there were only 23 public sector units under the 

purview of BPE .Vide order dated  06-10-2016,   11 public sector units are 

also added in the list of PSUs under the purview of BPE. Those are :- 

Rajasthan State Beverages Corporation  Limited, Jaipur city Transport 

Services  Ltd. Jaipur, Barmer Lignite Mining Company  Ltd, Giral Lignite 

Power  Ltd., Rajasthan Solar park development Company, Rajasthan State 

Power Finance and Financial Services  Corp. Ltd., Rajasthan Ex-Serviceman 

Corporation  Ltd., Rajasthan RajCOMP Info Service Ltd., Rajasthan Medical 

Service Corporation  Ltd., Rajasthan State Food and Civil Supplies Corp. Ltd, 

Raj. State Gas  Ltd. 

 

2. These enterprises, operate in different sectors of economy. Some enterprises 

are engaged in manufacturing activities like Sugar, Mining and Minerals etc.  

Some are engaged in activities like Tourism, Warehousing, provision of 

agriculture inputs, Housing, Road Transport, Information Technology, Food 

and civil supplies, Providing Security Staff Services and Electricity etc. Some 

others function as financial institutions for industrial development.  The 

growing volume of investment in these public sector enterprises in the State 

has helped in strengthening infrastructure, provision of critical inputs and 

expansion of vital business activities. 

 

3. The State Bureau of Public Enterprises, every year brings out a comprehensive 

document titled ‘Public Enterprises Profile’ reflecting financial status and 

functional performance of State public sector in aggregate as also in terms of 

individual enterprises. The 36th issue of the document attempts to present and 

analyse the performance of the State public sector enterprises for the year     

2018-2019.  The financial status and the working results are being presented 

and have been worked out by using standard indicators adopted uniformly.  

The working results for the previous three years have been indicated for the 

purposes of comparison.  The previous year’s figures could be different from 

the figures that appeared in the last Profile.  This variation is on account of 

substitution of the then provisional figures with the audited/revised figures as 
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furnished by the concerned enterprises and adding data of 11 new PSUs.  The 

Profile also provides a brief description of the objectives of each enterprise and 

some of their salient aspects such as employment, physical performance etc. 

 

4. In cases where audited accounts could not be made available, the data has been 

incorporated and analysed on the basis of provisional/unaudited accounts.  The 

list of enterprises in respect of which figures have been furnished on 

provisional basis is given at Annexure ‘B’. Rajasthan Food & Civil supplies 

Corp. did not make available the data for the year 2017-18 and 2018-19, hence 

data could not be included in this report.  The Assets and liability of Raj. State 

Agro Industries Corp. has handed over to official Liquidator vide court order 

dt. 09-08-2018 hence the data for the year 2018-19 has not been included. 

 

5. The consolidated statement at Annexure-C provides a composite view of the 

financial status of the State public sector enterprises. The information 

contained in this statement relates to capital structure and financial results. 

 

6. The main objectives of the State public sector enterprises can be summed up as 

follows:- 

1) To facilitate rapid economic growth and speedy industrialization of the 

State by consolidating necessary infra-structure for industrial and 

economic development; 

2) To earn a reasonable rate of return on the investment made and to 

generate resources for further development; 

3) To create employment opportunities in the State; and 

4) To promote the development of small scale and ancillary industries. 

 

7. The State public sector enterprises are expected to run on commercial basis, so 

as to contribute to the State exchequer for making available financial resources 

for a quicker economic development of the State.  Over the years, the financial 

appraisal continues to be an important yardstick to measure and analyse the 

performance of public sector enterprises.  

 

Growth of Investment: 

8. A perusal of Annexure-C would reveal substantial growth in the investments 

made in the State public sector enterprises.  The investments made in the last 

three years in the form of paid up capital and term loans have recorded an 

increase of  7.27%  from Rs. 146738.08  crores in 2015-2016 to Rs. 157401.69 

crores in 2018-19. The top ten enterprises which account for  98.89%  of the 

total investment at the end of  2018-19 are Ajmer Vidyut Vitran Nigam Ltd., 
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(Rs.26934.29 crores), Rajasthan Rajaya Vidyut Utapadan Nigam (Rs.50119.81 

crores), Jodhpur Vidyut Vitran Nigam (Rs.25901.35 crores), Jaipur Vidyut 

Vitran Nigam (Rs. 29405.09 crores), Rajasthan Rajaya Vidyut Prasaran Nigam 

(15648.73 crores), Raj. State Agriculture Marketing Board  (Rs.654.65 crore), 

Raj. State Road Transport Corporation (Rs.1996.47 crore), Giral Lignite 

Power Ltd(Rs. 605.15 crores), Rajasthan State Road Development and 

Construcation Corp.Lt.(Rs. 2739.02 crores) and Barmer Lignite Mining 

Corporation (Rs.1644.70 crores). 

 

9. The performance of PSEs has increased in the aggregate as their accumulated 

losses have gone down from Rs. 104610.73 crores in 2017-18 to Rs. 

102348.85 crores in 2018-19. Jaipur Vidhyut Vitran Nigam Ltd., Ajmer 

Vidhyut Vitran Nigam Ltd., Jodhpur Vidhyut Vitran Nigam Ltd., Rajasthan 

Rajya Vidhyut Utpadan Nigam Ltd., Rajasthan Rajya Vidhyut Prasaran Nigam 

Ltd., State Road Transport Corporation, Rajasthan Rajya Paryatan Vikas 

Nigam Ltd.,  Raj. Financial Corporation, Giral Lignite Power Ltd., and Jaipur 

city Transport Services  Ltd. Jaipur. accounts for 99.91 % of the total 

accumulated loss. In the year 2018-19 the public sector enterprises in 

aggregate have, a profit of Rs. 3215.13 crores as against profit of Rs. 3078.74 

crores of the previous year.  

 

Highlights: 

10. The salient features of the PSEs performance during 2018-19 are highlighted 

below:- 

i) The investment in State Public Enterprises decreased by Rs. 880.38 

crores from Rs. 158282.07 crores in  2017-18 to Rs.157401.69 crores in 

2018-19.  This accounts for a decreased  percentage of 0.56%. 

ii) Capital invested has increased from Rs. 88197.41 crores in 2017-18 to 

Rs.93093.35 crores in 2018-19, constituting an increase of 6.55%.  

Return on capital investment has decreased by 4.74% i.e. from 19.44% 

in 2017-18 to 14.70 % in 2018-19. 

iii) The gross sales of products/services increased by Rs. 6375.52 crores 

from Rs. 69577.23 crores during 2017-18 to Rs. 75952.80 crores in 

2018-19.  The total expenses also increased by Rs. 6477.92  crores i.e. 

from Rs. 81925.63 crores in 2017-18 to Rs.88403.55 crores in 2018-19.  

iv) Gross Internal Resources generated by State public enterprises in 2018-

19 viz. Rs. 2715.09 crores are higer by Rs. 2765.85 crores as compared 

to the previous year figures of Rs.24349.24 crores, thus registering 

increasing of 11.36%.   
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v) Contribution to exchequer in the form of Royalty, Excise Duty, Cess, 

Income Tax and Dividend etc. increased from Rs. 3994.85 crores during 

2017-18 to Rs. 4512.93 crores in 2018-19. 

vi) Manpower employment increased from 83937 in 2017-18 to 84544 in 

2018-19.  

vii) The Percentage of operating cost to value of Production/ Services has 

increase from 82.61% to 86.65 % during the year 2018-19 over the 

previous year. Employees benefit cost to value of Production/ Services 

during the year 2018-19 is 8.99%, which was 8.69% in the year 2017-

18. 

viii) The total accumulated loss was Rs. 102348.85 crores during the year 

2018-19 as against the total accumulated loss of Rs. 104610.73 crores 

during the year 2017-18. 

ix) The Percentage of non current assets to total sources of funds has done 

down from 40.07% during 2017-18 to 36.87% during the year  2018-19.  

x) The Percentage of Intangible Assets to total Sources of funds has 

decreased from 40.55% in 2017-18 to 40.05% during the year 2018-19. 

xi) The Percentage of Current Assets to total Capital has increased from 

19.38% in 2017-18 to 23.08% during the year 2018-19. 

 

Sources and uses of funds. 

 

11. The composition of the long term funds and utilization there of, is reflected in 

the following tables: - 

Sources of Funds:   

                                                                                                       (Rs.in Lac.) 

YEAR 2015-16 2016-17 2017-18 2018-19 
Paid up 

Capital 

3606052.38 4016002.40 4415572.09 4803916.64 

 (20.60%) (20.84%) (22.90%) (24.58) 
Reserves & 

Surplus 

2152865.16 2303695.86 2434924.07 2711508.90 

 (12.30%) (11.96%) (12.63%) (13.87) 
Long term 

loans / Non 

current 

liabilities 

11742672.47 12948303.51 12430318.24 12028793.63 

 (67.10%) (67.20%) (64.47%) (61.55%) 
Total 17501590.01 19268001.77 19280814.65 19544219.17 
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Uses of funds:   

                                                                                                       (Rs.in Lac.) 

YEAR 2015-16 2016-17 2017-18 2018-19 

Fixed Assets / 

Non current 

Assets 

 

 

 current 

Assets current 

Assets 

                      

9775177.77 9973640.32 10337324.22 11115305.98 

 (55.85%) (51.77%) (53.61%) (56.87) 
Net current 

Assets 

-2618659.16 -1400819.00 -1517582.67 -1805971.37 

 (-14.96%) (-7.28%) (-7.87%) (-9.24) 
Intangible 

Assets  

10345071.40 10695180.45 10461073.10 10234884.56 

 (59.11%) (55.51%) (54.26%) (52.37) 
Total   17501590.01 19268001.77 19280814.65 19544219.17 

 

12. The State Government provides additional resources in the form of equity and 

loan.  The State share in capital and term loan has decreased from Rs.74947.43 

crores in 2017-18 to Rs. 63785.07 crores in 2018-19, representing an decrease 

of  14.89%.  The remaining funds have been obtained from sources other than 

equity like, loans from financial institutions and internal cash accruals. The 

State Government’s investment in public enterprises in the form of share 

capital and term loans is depicted in the following table:- 

     Investment by State Govt:               (Rs.in Lac.) 

YEAR 2015-16 2016-17 2017-18 2018-19 
Paid up Capital 3548229.92 3950824.46 4334703.06 4722826.34 

(% of Total Paid up 

capital) 

(98.40%) (99.12%) (98.17%) (90.23) 

Term Loan 3678722.66 4692423.16 3160040.66 1655680.67 

(% of Total Term 

Loan) 

(33.24%) (38.55%) (27.69%) (25.42) 

Total  7226952.58 8643247.62 7494743.72 6378507.01 

(% of Total 

Resources) 

(49.25%) (53.40%) (47.35%) (40.53) 

 

 

13. As indicated in the following table, the proportion of debt (term loans) to 

Networth (Equity + Reserves & Surplus - Accumulated loss) has increased 

from previous year.  
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                                                                                                          (Rs.in Lac.) 

           

YEAR 

2015-16 2016-17 2017-18 2018-19 

Debt.     11067755.35 12170110.45 11412634.76 10936252.45 

Net Worth   -4586153.86 -4375482.19 -3610576.99 -2719459.02 

Ratio  2.41:  -1 2.78:-1 3.16: -1 4.02:-1 

 

   Working Capital: 

 

14. The investment in current assets has increased during the year. In case of  11 

enterprises the amount of current assets was less than the current liabilities. 

These PSEs are, Rajasthan State Road Transport Corporation, Rajasthan 

Tourism Development Corporation,  Rajasthan Rajaya Vidyut Prasaran Nigam 

Ltd., Jaipur Vidyut Vitran Nigam Ltd.,  Ajmer Vidyut Vitran Nigam Ltd. , 

Jodhpur Vidyut Vitran Nigam Ltd.  Rajasthan State Road Development and 

Construcation Corp.Lt., Barmer Lignite Mining Company Ltd. Giral Lignite 

Power Ltd. Jaipur City Transport Corp. and Rajasthan small Industries 

Corporation. These enterprises are obviously faced with liquidity problems. 

 

15. The aggregate net worth of PSEs in absolute terms has been in negative. 

Aggregate net worth  which was Rs. -36105.77  in 2017-18  decreased to -

27194.59 Crore in 2018-19 The negative  net worth is mainly on account of 

negative net worth of Jodhpur Vidyut Vitran Nigam Ltd., Ajmer Vidyut Vitran 

Nigam Ltd. and Jaipur Vidyut Vitran Ltd., and Giral Lignite Power limited. 

Profitability: 

16. Information on enterprise-wise financial performance (profit/loss) in each of 

the four years is provided at annexure ‘K’. While arriving at the figure of net 

profit/loss, the amounts of incomes and expenditures pertaining to previous 

years, where reflected in individual profit and loss account, has been excluded. 

 

17. Position of profits before tax earned by enterprises: 
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  (Rs. in lac.) 

 

   Year 

PSUs Other then Vidyut 

Companies 

Vidyut 

Companies 

Consolidated 

Profit/Loss 

Profit  

(+) 

Loss (-) Net 

Profit/Loss 

2015-16 

(No of 

PSUs) 

80600.52 

(20) 

52765.52 

(7) 

27835.00 

(27) 

-

1216029.13 

(7) 

-1188194.13 

(34) 

2016-17 

(No of 

PSUs) 

59722.13 

(20) 

29843.40 

(7) 

29878.73 

(27) 

-369119.67 

(7) 

-339240.94 

(34) 

2017-18 

(No of 

PSUs) 

63265.66 

(17) 

45748.26 

(9) 

17517.40 

(26) 

290357.35 

(7) 

307874.75 

(33) 

2018-19  

(No of 

PSUs) 

84346.28 

(18) 

12405.23 

(7) 

71941.05 

(25) 

249572.24 

(7) 

321513.29 

(32) 

 

18. The amount of cash profit earned by the enterprises stood at Rs.7422.94 crores 

in 2018-19, as against of Rs -8684.00 crores in 2015-16 and Rs.1416.82 crores 

in 2016-17 and Rs. 7221.04 crores in 2017-18. The number of enterprises that 

earned cash profits during   2018-19 was 24 out of 32 enterprises. 

 

19. The names of the top ten profit making enterprises in 2018-19 are given at 

annexure ‘D’.  The profit earned by these enterprise Rs 3617.27 crores works 

out to 95.85% of the total profit (Rs. 3773.51 crores) earned by PSUs.  

 

20. The 9 loss making enterprises in 2018-19 has been enumerated at annexure 

‘E’.  The loss incurred by these enterprises during the year stood at Rs.  558.37 

crores.  

 

21. Out of the 32 enterprises included in the analysis, 18 have improved their 

financial performance (by increases in profits or reduction in losses) in 2018-

19 in absolute terms, as compared to the previous year. The comparative 

position of such enterprises is tabulated below:- 
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                                                                                   (Profit/Loss in lac. Rs.) 

S. No. Name of PSU 2017-18 2018-19 
1.  Jodhpur Vidhut Vitran Nigam Limited   2255.37 117113.84 
2.  Barmer Lignite Mining Company Limited -5915.62 13187.14 
3.  Rajasthan State Warehouse Corporation 3686.77 10808.07 
4.  Jaipur Vidhut Vitran Nigam Limited 94523.19 99286.34 
5.  Rajasthan State Road Transport Corporation -11311.77 -7950.09 
6.  Rajasthan State GangaNagar Sugar Mill 

Limited 

4422.51 7328.17 
7.  Rajasthan State Road Dev. & Construction 

Corporation Ltd. 

1458.08 4127.46 
8.  Rajasthan Medical Service Corporation 

Limited 

1380.46 2830.60 
9.  Rajasthan State Gas Limited -213.59 645.72 
10.  Rajasthan State Seeds Corporation Limited 180.07 1032.71 
11.  Jaipur city Transport Services Limited Jaipur -2998.42 -2172.94 
12.  Rajasthan State Beverages Corporation 

Limited 

2869.36 3211.95 
13.  Rajasthan Rajya Paryatan Vikas Nigam Ltd. -963.94 -646.00 
14.  Rajasthan Renewal Energy Corporation Ltd. 1773.87 2019.04 
15.  Rajasthan State Power Finance and Financial 

Services Corporation Limited 

590.97 758.60 
16.  Rajasthan Solar park Development Company 

(Subsidiary of RREC) 

1295.83 1394.07 
17.  Rajasthan Ex-Serviceman Corporation 

Limited 

401.35 495.72 
18.  Rajsthan State Hotel Corporation Ltd. -27.30 42.70 

 

The financial performance has deteriorated in respect of the following enterprises.  

 

S. No.  Name of PSU  2017-18 2018-19 

1.  Rajasthan Jal Vikas Nigam Ltd. -27.68 -62.97 

2.  Rajasthan Land Development Corporation 222.81 132.56 

3.  Rajsthan Small Industries Corporation Ltd. 123.71 -139.62 

4.  

Rajsthan State Handloom Development 

Corporation Ltd. 10.93 -255.95 

5.  Rajasthan Financial Corporation 1810.28 1106.70 

6.  Rajasthan RajCOMP Info Service Limited 1469.44 737.12 

7.  Rajsthan State Mines & Minerals Limited 23050.59 22204.25 

8.  Rajasthan Housing Board 2119.52 1216.18 

9.  Rajasthan State Agriculture Marketing Board 968.97 -1177.66 

10.  

Rajasthan State Industrial Dev.& Investment 

Corporation Ltd. 18499.84 13086.56 

11.  

Giral Lignite Power Limited (Subsidiary of 

RRVUN) -24145.04 -32413.23 

12.  Rajasthan Rajya Vidhut Prasharan Nigam 

Limited 10076.62 -11018.98 

13.  Rajasthan Rajya Vidhut Utpadan Nigam 

Limited 54727.54 4878.12 

14.  Ajmer Vidhut Vitran Nigam Limited 125704.93 69707.11 
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22. Dividend: 

Eight enterprises have declared dividend for the year 2018-19. The amount is 

as follows: - 

(Rs. in lac.) 

S.No. Name of Public Sector Undertaking  Amount 

1.  Raj. State Mines & Minerals Ltd. 3877.57 

2.  Rajasthan State Industrial Dev.& Investment Corp. Ltd. 1410.00 

3.  Raj. State Road Dev. and Construction Corporation 482.22 

4.  Raj. State Warehousing Corporation  392.63 

5.  Raj. Renewal Energy Corporation 156.01 

6.  Raj. State Seeds Corporation.                                                  91.31 

7.  Raj. State Beverage Corporation.                                                  24.07 

 

Employment:  

23. During the period under review, the public enterprises in Rajasthan provided 

employment to 84544 persons. 7024 persons were employed in 

managerial/supervisory cadres and 77520 persons in workmen and other 

categories. The number of persons belonging to scheduled castes and 

scheduled tribes was 12741 and 8404 respectively. In terms of %age, this 

works out to 25.01 % of the total employment. 

 

* * * * *  
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GLOSSARY OF CERTAIN TERMS USED IN THE REPORT

SN. Words Meaning
1. Fixed Assets Gross Block minus Depreciation plus work-in

progress.
2. Capital Invested Paid-up Capital, Reserves & Surplus and Term

Loans, Minus Accumulated Losses.
3. Capital Employed Total Assets minus intangible Assets.
4. Net Worth Paid-up Capital plus Reserves and Surplus

minus Accumulated Losses.
5. Net Current Assets Current Assets (Investments Included minus

Current Liabilities & Provision.
6. Turnover Sales, Remuneration and Interest Income in case

of Financial Enterprises.
7. Gross Sales Total turnover and includes elements of excise

duty, commission and discount etc.
8. Gross Margin The excess of income over expenditure before

providing for depreciation. Deferred revenue
expenditure, interest on loans, taxes and
appropriations to reserves.

9. EBIT (Earning
before interest &
Tax.

Excess of current year's Income over
Expenditure after providing for Depreciation but
before charging Interest on Borrowings and
providing for Income Tax.

10. Profit before tax Profit as per item No.9 above, minus Interest on
Borrowings.

11. Profit after Tax
(Net Profit)

Profit as per item No.10 above, minus Provision
for Income Tax.

12. Equity Paid-up Capital Including Share Application
Money and Equity Loans.

13. Reserves & Surplus General Reserves and Surplus + Development
Rebate + Investment Allowance + Capital + R
& D + Other Reserves + Profit carried to
Balance Sheet.

14. Total Borrowings Total Secured Loans + Total Unsecured Loans +
Total Deferred Liabilities.

15. Total Current
Liabilities

Sundry Creditors for good supplies and
expenses + Current Liabilities and Provision.

16. Total Resources Paid up Share Capital + Reserves and Surplus +
Total Borrowings + Current Liabilities.

17. Total Utilisation Total Resources.
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18. Capital Formation Addition to net fixed assets.
19. Value Added This term has been used in connection with

Production enterprises. The term represents
value of production loss cost of direct materials
consumed. Cost of power, coal and oil used as
fuel have been regarded as direct materials for
this purpose.

20. Value of Production
/service.

Sales of products/services and
acretion/decretion to stock.

21. Operating Cost All revenue costs including depreciation but
excluding financial charges, administration &
spelling overheads.

22. Contribution to
Government

Aggregate of amounts of excise duty, income
tax dividend, cess, interest on capital interest on
Govt. loan (incase of RSEB) etc.

23. Working Capital Current assets minus Current Liabilities
24. Return on

Investment (ROI)
Net Profits/CE

25. Debt. Equity Long term debt/Net worth.
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