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RAJASTHAN FINANCIAL CORPORATION
- (FINANCE SECTION)

Udyog Bhawan,
Tilak Marg,
JAIPUR-302 005.

Ref.No. RFC/F.A/Cs/11(149)/ 422 | Dated:19.11.2010

CIRCULAR

' Reg.: RBI Bank Rate

We have been 'receiving references from the
'Abfanches'reéarding RBI Bank Rate so as to calculate
the acgount.position in case of old loan accounts
where interest rate was linked to bank“rate. The bank
rate declared from time to time has been obtained
from Reserve Bank of India which is enclosed as

Annexure-A; for ready reference.

Para No. 5 Annexure 1-A of. Chapter FA-3 of

Procedures & Guidelines stands amended accordingly.

SR ALl VanCerned are advised to make a Anote‘_of

K

Executive Director{Fin.)

above.-

Encl:As above
Copy to:-

1. .'Standard‘Circulation at HO.
"2.. All Branch Office@s/Sub-Offices.
- 3. A&I, Central, Eastern & Western Zone.




2“ BLE 46 : MAJOR MONETARY POLICY RATES AND RESERVE REQUIREMENTS -
BANK RATE, LAF (REPO-REVERSE REPO) RATES, CRR & SLR

\

_‘_') (Per cent)
(Fix Range LAF Rates '
Effective Date Bank Rate Repo Reverse . Cash Reserve Ratio  Statutory Liquidity Ratio
“1 2 3 4 - 5 6
05-07-1935 3.50 - - {(a)5% of DL, (b) 2% of TL N
28-11-1935 3.00 - - .- .
16-03-1949 - - - - 20.00
15-11-1951 3.50 - - . - .
16-05-1957 4,00 - e .
06-03-1960 - . - (a)5% of DL, {b) 2% of TL .
. 06-05-1960 - - - {a)5% of DL, (b) 2% of TL -
11-11-1960 - - - (a)5%of DL, (b) 2% of TL -
16-09-1962 - - - 3.00 % of NDTL .
03-01-1963 4.50 - - . .
16-09-1964 - - - - 25,00
26-09-1964 5.00 - - . .
17-02-1965 - 6.00 - - - -
02-03-1968 5.00 - : - -
05-02-1970 - - - - 26.00
'24-04-1970 - - - - 27.00
28-08-1970 - - - - 28.00
09-01-1971 6.00 - - - .
e , 04-08-1972 Lo - - - 29.00
17-11-1972 - - - - 30.00
- 31-05-1973 7.00 - - - -
29-06-1973 - - - 5.00 -
08-09-1973 - - - 6.00 -
22-09-1973 - - - 7.00 -
08-12-1973 - - - - 32.00
01-07-1974 - - - 5.00 33.00
23-07-1974 9.00 - . - .
14-12-1974 - - - 4.50 -
28-12-1974 - - - 4.00 -
04-09-1976 - - . 5.00 -
13-11-1976 - - . 6.00 -
01-12-1978 - - - ) - 34.60
12-07-1981 10.00 - - - -
31-07-1981 - - - 6.50 -
21-08-1981 - - - 7.00 -
25-09-1981 - - - - 34.50
30-10-1981 - - - . 35.00
27-11-1981 - . - ) 7.25 .
25-12-1981 - - - 7.50
29-01-1982 - - - 7.75 -
09-04-1982 - - - 7.25 -
11-06-1982 - - - 7.00 -
27-05-1983 - - - 7.50 -
. 29-07-1983 - - - 8.00 -
27-08-1983 - - - 8.50 -
7 04-02-1984 - - - 9.00 -
\. - 28-07-1984 - - - - 35.50
: 01-09-1984 - - - - 36.00
08-06-1985 - - - - 36.50
06-07-1985 - - - - 37.00
28-02-1987 - - - 9.50 -
25-04-1987 - - - - 37.50
24-10-1987 - - - 10.00 -
02-01-1988 - - - - 38.00
02-07-1988 - - - 10.50 -
30-07-1988 - - - 11.00 -
01-07-1989 - - - 15.00 -
22-09-1990 . - - - 38.50"
04-07-1991 11.00 - - . -
09-10-1591- 12.00 - - - .
09-01-1993 - - - - 38.25
06-02-1993 - - - - 38.00
06-03-1993 . B - - 37.75
© 17-04-1993 - - - 14.50 -
15:05-1993 - - - 14.00 -
21-08-1993 - - - - 37.50
" 18-09-1993 - - - - 37.25
16-10-1993 - - - -




TABLE 46 : MAJOR MONETARY POLICY RATES AND RESERVE REQUIREMENTS -
BANK RATE, LAF (REPO-REVERSE REPO) RATES, CRR & SLR - (Concld.) ‘

(Per cent)

Fix Range LAF Rates

Effective Date Bank Rate Repo

Reverse

Cash Reserve Ratio

Statutory Liquidity Ratio

3 3

3

5

33-04-2005 -
26-10-2005 6.25
24-01-2008 , 6.50
08-06-2006 : 6.7

5.00
5.25
5.50
5.5

250772006 1.00
31-10-2006
23-12-2006
06-01-2007
31-01-2007
17-02-2007
03-03-2007
31-03-2007
14-04-2007
28-04-2007
04-08-2007
10-11-2007
26-04-2008
10-05-2008
24-05-2008
12-06-2008
25-06-2008
05-07-2008
19-07-2008
30-07-2008
30-08-2008
11-10-2008
20-10-2008
25-10-2008
03-11-2008
08-11-2008
08-12-2008
05-01-2009
17-01-2009
05-03-2009
21-04-2009
07-11.2009
13-02-2010
27-02-2010
18-03-2010 :
20-04-2010 _ 5.25
24-04-2010 Co-
02-07-2010 5.50
27-07-2010 : 5.75

3.50
3.75
4.00
4.50

Nota :™ * Indicates No change,

1. Data for cash reserve ralio (CRR) are as percentage of net demand and time liabilities

every Friday in the following- week on a daily basis. Th
.. last Frlday of second preceding fortnight,

L itis being

(NDTL) as per Section 42 of the RBI Act, 1924,
2. Till March 29, 1985, banks were required to maintain statutory liquidity ratio (SLR) as a prescribed proportion of demand and time liabilities {DTL) as cn

3. Data for CRR for the following period excludes additional reserve requi !

{i) March 6, 1960 to November 10, 1960,
(ii) January 14, 1877 to July 30, 1981; and
(iii) November 12, 1983 to April 16, 1993.

of CRR on inc

- 4.1t was announced that with effect from February 29, 1992, SLR would be based on NDTL as on
the increase in NDTL over April 3; 1992 level which was conlinued till

5. With effect from October 16, 1993 to October 28, 1954, SLR was applicable on NDTL as on Se,
Seplember 17, 1493 level which was conti

In addition, there was 25 per cen! SLR on the increase in NDTL over

January 8, 1993,

6. Wiih effect from Oclober 29, 1994, SLR was applicable on NBTL as on September 30, 1994,

In addition, 25 per cent SLR was prescribed on the increase in NDTL over Seplember 30, 1994 level,

plember 17, 199

7. The Liquidity Adjustment Facility (LAF) syslem was operating on ‘auction based variable rate’ during the
moved (o ‘fixed rate’ mode from March 29, 2004 in terms of circular RBI/115/2004 dated March 25, 2004,

8. In order lo improve cash management by banks, effective from the fortnight beginning Noverber 6
by every scheduled commercial bank based on its NDTL as on the tast Friday of the second prece
the conlingency durirg the millennium change, it was decided to treat cash in hand maintained by banks for compliance
months commencing frém December 1, 1999 to January 31, 2000, It was alse announced that cash in hand, which was

“the above periad, cannot be treated as eligible asset for SLR purpose simultaneously,
9. Scheduled banks were allowed to avail additional liquidity support under the Reserve Bank"
. 2008 after whi

per cent of their NDTL and seek waiver of penal interest during
banks were temporarily allowed to avail additional liquidity supp:

liquidity requirements of mutual funds and on November 1, 2008, the limit was increased to

mutual funds and ncn-banking financial companies.

10. Scheduled banks were allowed to avail additional liquidity support uncer Reserve Bank"
0.5 per cent of their NDTL and seek waiver of penal interest during May 28

- 1. Till Oct, 28,2004, nomencliture of Repo indicated absorption of liquidity
However, with effect from 29 October 2004 nomenclature of Repo and R

nomenclature is being followed in this Table.

ding fortnight, Further,

tal NDTL

tained daily on a forinightly basis as a prescribed portion of NDTL as on

April 3, 1992, In addition, there will be 30 per cent SLR on

3 which was continued till 16.9.1994.
nued tll August 19, 1994, .

period from April 27, 2001 to March 28, 2004,

. 1999, prescribed CRR was required to be maintained
to facilitate banks to tide over

of CRR for a limiled period of two
counted for CRR purpase during

s liquidity adjustment facility (LAF) o the exlent of up to one
ich SLR was reduced. Since October 15, 2008,

ent of their NOTL exclusively for the purpose of meeling the

s liquidity adj
-July 16, 2010 purely as a
where Reverse Repo meant injection of liquidity by the Reserve Bank.

everse Repo has been Interchanged as per intermaltional usages. The current

1.5 per cent of their NDTL against their liquidity support for

usiment facility (LAF) lo the exlent of up o
n ad-hoc measure,




