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RAJASTHAN FINANCIAL CORPORATIQN
( FINANCE SECTION )

Ref.No.RFC/F 8(1568)/ 7 Dated ! 29.05.2001
_CIRCULAR ‘
Reg : Delegation of powers for excess / saving and

change in supplier(s) / specifications,

- :

Consequent upon the eartier delegation of powers in respect
of dishursement of loans at branch offices leve!l” noall cases
irrespective of ioan amount, except Joint Finance casey, it has been
felt to semphfy the procedure for expeditious implementation of
projects. The issue of delegation of powers for approvel of excess /
saving and change in supplier(s) / specifications: of plant &
machinery was discussed in detail in the Senior Officers Meeting
(SOM) held on 4th Decemher.2000 ,29th January, 2(:01 and 19th
i“ebruary 2001.

It has been decided to further delegate the powgrs regarding
excess /. saving and change in supplier(s) etc. The following
delegation of powers would be.in supersession {o gH guidelines
issued in this regard in the past :-

1. APPROVAL OF EXCESS / SAVING STATEMENT :

“Competent | " Internal Saving in Saving in cost
authority excess /. cost of land, | of E’&M incld.
saving in cost bidg. to MF@ to excess
of land / bldg. | excess cost cos,t of land /
or P&M incld. | of P&Mincl.  bldg.
| MEA o MFA .
Branch [ 20% 15% T 5%
TDGM(R) | 30% - 28% i 10%
GM(F) HO / ' . o ,
- GM(Western Beyond above. except joint financy cases.
CMD - lomt Finance cases
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Note -
(1) Loan sanctioning authority - will have pbwers_ 10 approve
internal excess / savings upto 100% within the limit.-of
sanctioning power. ‘ SRECE :
~ .U (i) While approving the excess / sa'vAing»sﬁ,‘_it should pe ensured ) _
- that changes do not affect the financial / technicg! viability of 5"
~ the project adversely. o B R
(i) Progessing_Fee: ‘A request from the loénej%a_ party for -
e ees " considering Excess / Saving proposal in the enclosed format
{w/c‘r wA(iY/(iiy" may be taken alongwith the processing fee as under:
a1 - S
e\ SN [Approving authority .| Processingfee |
ol |1 |Branchincharge - — . Re200- ¥
- }1 Vi | Dy.Gen.Manager(R) _ Rs500/- |
' ( 3 GM(F) HO / GM(Western ~ R:.1000/-
\ Zone)/CMD .

" APPROVAL FOR CHANGE IN SUPRLIER(S) &
SPECIFICATIONS OF PLANT & MACHINERY :

S.No.| Competent Limits of Approval
Authority: | |
| Sanctioned loan | Sanctioned loan
| amt. above Rs.30 |amt. gbove Rs.50
lacs and upto 50 " lacs
o o lacs ' '
- Total value of changes ghould not
exceed the following percantage of the
- {otal value of P&M ingj. MFA.
1~ | Branch  25% \ " 20%
(Incharge) 0 ..
7 loeM @), | 0% T T30%
3| GM(F) HO / “above 40% - 50%
GM(W.Z) | ) ‘ )
4. | CMD - , Apove 50%
_N__Qj_@_ - . . K
: (i) The changes in supplier(s) of P&M do not re¢quire approval

provided the cost of such P&M do not exceed 0% of the cost
of plant & machinery considered in the approve’;@i project.
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(i)  While approving changes in supplier(s) / speciﬂgtations of plant
& machinery. it should be ensured that ch;ang‘eg{s.'do not-affect L
the technical feasibility of the project 'a.dbyversfeiy.f?f L e
(i) While approving the changes in supplier(s). circular No. Q&M
431 daled 11.07.1997 may be kepl in view. - o

(iv)  Loan sanctioning authority will have. powés};_s “to approve |
changes upto 100% within the limit of sanctioning power in all ¢

loan cases including loan upto Rs.30.00 lacs.

(v) Processing fee: A request from the loanee party for
considering propesal for change in supplier(s) { specifications L -1063
of P&M in the enclosed format "B" may be taken alongwith m
processing fee as under: B &

.N."“'"lig;p’ra\;_a;@gj_;g_q"tﬁés;jgy""’f T “EF@;E‘@;E;’{FQ?E?;
1 _Branch Incharge o ©_Rs.200/- -1
i
|
i

i
!
Usi

2 by.GenManager(i] TR0

3 GM(F) 110 7 GM(Western

7 Rs.1000/-

Jgoneyeno o

The competent authority shall take .an appropriate decision
within 15 days from the date of receipt of the request for
excess/saving , change in supplier(s) Ispecifications of P&M from
the loanee party. In event of rejection, the competent / disbursing
authority would record clearly the reasons of rejection with full
justifications on the file. The rejected/closed cases may be
reopened on the request of the loanee party for re¢onsideration.in
case, no request for reopening of the rejected/clpsed cases is
received |, 50% of the processing fee charged garlier may he
refunded to the loanee party on its request,

— All are advised lo make a nole of above for Co/c;xfrﬁance.

-

: , (T SRINIVASAN}
Encl : As above. CHAIRMAN &/MANAG_IN}?{? DIRECTOR
Copytlo 77777~ A ‘
1) All Brancii Offices/Regional Office/Sub offices
2)  Standard circulation at H.O. = ‘
3) General Manager(Western Zone), RFC, Jodhpyr,
4)  Dy.GenManager(A&l),Western Zone, RFC, Ajrper.
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BEQUEST FOR APPROVAL OF Excess:savs GS STATEMENT GF P2 incld MEA
—----_—--~...—-m._.—;—-~—~—-...___;‘_____

FORMAT A iy

T

Hame of Unit

wosatich ; v,
Bugduet o o ' '

i..oﬁfr sanctionan  Amount Rs..

DA J:QLUi'b-EJ S35 ‘3: N J.n“ulﬁaf K‘.........-..“....UDIC-
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Undert akmg
(fo be taken on non-udicial siamp paper of requ :.xte amount)

I/WG. ............... T 'V son of

................................ do )u»wby state that - thez seiechcﬁ, .
proposed supplier of machine(s) menticned as below is /are on -my"
Jour chowe for which [AWe have submitted quotatlons/bllls to
Rajasthan Finano lai(,uwomhon ' .

SN, | Paxtlculars of machnfe( ) _-supp)ier(sfv@jﬁi ad’dr‘ess‘
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Withaut prajuclice to the right of tha Rarxsthan F«mnc;al Corporanon

to reject any supplier of machine(s), Iive agree that in the. selection

Cof propoesed supplier, RFC has nol--insisted u_@on mefus to 4
purchase/acquire any of machine(s) from any specifiegt supplier(s). .

Iwe futher undertake that after ;:u.,:rchase/acquisitiorg’of machine(s)
frarn the proposed sippilters), o any dofects deficiency, complaints
are  found  before ot aflo h1stalli’1lion/erectic;;n cor duting - *
operationfvarking of the same | liwe shall heithnr make any
complaint to RFC nor make RF as a paity formmo\fa! ! ractification
rcompensation of such defects ieficiencies of mdchme(s;) Uowill be
myfour sole iabilily 1o settle the tssue with the suuplm«(f) as "fhe
Cgame hag been pacshased /b Lo purchased on /r;._gy/out selootion
from.tha above supplics) C

lAwe  further undertake thal dus ta acquisition of abovv maching

fram the above suppliers, the technical feas:b(llt*/ and- fmdncml
viability of proiect will pot atfect advarsely. ' )
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