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P&G CIRCULAR 
  
 

Reg : Roll over of existing loan outstanding of GCL to PCL  
 
  

 As per the Platinum Card Loan scheme, if any Gold Card holder becomes 
eligible for platinum card then while considering the eligible amount under PCL 
scheme, the outstanding in existing Gold Card loan account is simultaneously 
squared up and shall be upgraded to Platinum card by way of roll over on the request 
of the promoter. 
 

The Corporation has revised rate of interest vide PG circular No. 1320 dt. 
2.6.10 and accordingly, the rate of interest in PCL scheme is 11.50% p.a. whereas 
the earlier loans under GCL scheme were sanctioned at higher rate of interest. 

 
The matter was discussed in PC&CC in its meeting held on 18.8.2010 and it 

has been decided not to allow the roll over of existing  GCL to PCL.  It has been 
further decided to provide further eligible loan under PCL scheme without roll over 
of existing GCL.  

 
 All concerned are advised to take a note of above and ensure compliance with 
immediate effect. 

 Sd/- 
 

(G.S.SANDHU) 
Chairman & Managing Director 

Copy to:- 
 

1. All BOs/ SOs. 
2. Standard Circulation at Head Office. 
3. Dy. General Manager(A&I) Eastern & Western Zones.  


