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CIRCULAR

(LA No. _€37 )

. Reg : Flexi Loan Scheme ‘or Good Borrowers.

Attention is invited to PG Circular No. 1463 jJated 14.02.2014 vide which the
interest clause of Flexi Loan Scheme was modified.
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The matter regarding interest clause of Fle<i Loan Scheme was discussed in
Branch Managers’ Conference on 17.12.2014 and it was informed that some
good borrowers, who are having loan accounts of higher rate of interest, are
cee coming forward to*avail loan under tne scheme; because of the prevailing

0 5 JAN 201 nterest clause.

The matter was placed before the Board i1 its meeting neld on 24.12.2014,

which was considered andE aeeonaingly, fullowing arrendments are made in the
Scheme:

(i) The Corporation may charge interest rate as per sreveitng rate of
interest structure of the Corporation tinder the Scheme.

(ii) A condition may be stipulatethat ite Corporation would not accept pre-

a ‘paymentin other loan 2ccounts of the unit having higherrate of interest.

, However, if any '!\anee wants to make pre-payment then such amount

would be deaosited to liquidate outstanding of Flexi Loae: accountfirst.

Such ‘undertaking is to be taken fi'cm loanee at the time of execution of

‘oan documents for the loan sanctiored underthe Scheme.

All concerned are advised to take not2 of the above ahd ensure esmpltance

accordingly. _
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(Maneesh Chauhan)
Managing Director

L “Sentiard iréulatiorl at Ho.

2. ~All Branches. /A&I°:

ss inehalge (MS) for polstiig the c:areule On vnrebsite of the Corporation.
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