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RAJASTHAN FINANCIAL CORPORATION

LOAN POLICY FOR F.Y.2020-21

1 PREAMBLE:

Rajasthan Financial C.ofp(yrati6,t1,wa,s$~tup in 19S'$uhder the
State Financial Corporations Act, 1951 with theo1:>jective tb
extend financialassistancetciMicro Small an~ Medium
Enterprises in the State. It has been making significant
contribution in the industrialization of the State.

The Indian Banking Industries has been passing through very
competitive phase with increasing customer demand and
reduced spreads. SIDBIw~searlierproviding refinance facility
to the Corporation, but the' fadli'tyhas been withdrawn as the
Corporation has settled theaccottnt with SIDBl.Accordingly,
the business module of the Corporation has been reduced
significantly and now q1..uuitativebusiness and minimum NPA
with prompt services to the Customers is the need of hour. '

The Corporation has framed ..time lines for processing Qf loan
application for sanction and emphasis is given to provide
prompt services to the prospective entrepreneurs. After having
rneetin'gswith- thereptesentatives ,of different .seGtors, the
Corporation has removed the bottle-necks of the prevailing
loans schemes and l'tiodified them as per their need. The
process isstillunder'ptogress. '

For ,attracting quatltative bi1sIness, good borrowers ar:provided
product as per theirrequitementatreduced rates of iilterest, so
-that standard portfoliooftfie Corporation riH:ty increase.
Business Promotion c~ps ate being organized at potential
Branches of the Corporation and as per mandate of the
Governrnent for "Ease To Do Business" necessary actions are
being taken by the Corporation also.

2 Objective of the LOiJ,il Policy,

Broad objectives of the loart policy of the Corporation for
F.Y.2020-21 are as under:

A- To develop comprehensivectetlit strategy to fulfill the
corporate mandate as per SFCs Act 1951 amended from time
to time and to undertake industrial activities' that are
beneficial to the micro, small and medium enterprises.



B- To ensure efficient credit lending with focus on income growth
and quality to innovate and evolve competitive products based
on market requirements. '

C- To accord priority fbi financing of Micro, Small and Medium
enterprises.

D- To strengthen the Risk Management System so as to prevent
fresh slippages into,NPAs.

E- To assess the requireIl'lentsof customers illld to update the
, policieswithin. the provisions of SFCs Act.

3 Validity of the L6anPo:1iey

A- The Loan Policy is .a principal document for appraisal &
sanction of loans arid is ,expected to serve" asa gUiding
document for the.CorporatioJ;i. '

,B- ThisZo,ClnpoZiey shalZ remain in-foreetiZZ the nextretJision
is earried-out~

The Corporation has"efuphasized on the development 'and
financing to Micro, SmalL and Medium Enterprises and CRE
Sector.

Rajasthan is endowed with plenty of natUral resources, agro
surplus and outstanding, skills, which provides ample
opportunity of manufacturi.tlgberi~ficiation and processing
activities in the Small Scale Sector. This is the strength of the
State: Particularly; Handicraft~Textile & Minerals have distinct
identities and playa crucial role in the process of economic
development by value addithm, employment generation,
equitable distribution oOncome,rernoval of regional disparities,
as well as for export earning., '

DMIC is passing through the state and, many industrial
townsjareas will bedev~lopetl fo1' processing and
,',manufactUring industries. Ra.jasthan 'State has a great
potential for Solar Energy ventures alsO'.

Some of the cities .of the State have' been developed as
Educational, Tourism and Health care Centers. To cater to the
need of increasing of human resourCeS to the State, there is
, need for infrasttuGtural development. Therefore, emphasis is
also given for development of Commercial ~ealEstateprojects
,on merits. But looking to the tece'ssionarytrend, cautious &,
selective approach is required.
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The Corporation would consider financial assistance for all
eligible activitiescQvered under 5F<:;sAct. ,Following area would
be accordedptiority:-

A. Assistance to existing Micro"Small and Medium enterprises
units under Good Borrower Schemes. All standard. 'alcs
covered in the definition of GB would be contacted and loan
would be considered to meet their requirements.

B. Miera,. Small and Medium manuf~cturing enterprises

The 5MB manufacturing.' secfbr in the country" has. shown
signs of growth and keeping in ,'view ,the same, the
Corporation would' attract' selected business iIi the, miCro,
small arid medium manufaeturing"sector'for enhanced flow
oOoans. lndicative.list iIi thisieg~d is given below:

A. Auto components
B.Textile,
C. HandicrMts
D. Miner@JbMegpnit
E. Readymad,egatrhent ",
F. Food,pt6cessing,agrobased industries etc.
V, Green ij;nergyProject,

C. service Enterprises

Share of service sector in the Indian economy is
contributing significantly to employment generation and
export earnings. Rajasthan is the favorite destination for
the foreign'; domestic. tourists as it is endowed with the
heritage/natural/historicalpropetties. During the last few
years, some of the cities of the state like Jaipur, :Kota,
Udaipur, Jodhpur have developed as renowned education,
tourism and health care centers.

the Corporation would foCUS on the service sector
proj eets as follows :
1. Hotels, resorts, restaurant, Guest houses, Ihultiplexes

etc. for pr9ffiotibn of tourism & hospitality industry in
the state.

2. Health Care (diagnostic and pathological centers,
hospitals etc.) Projects.

D. Commercfal Real ~state Projects
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5 Periodieal Review:

The progress of sanctioned and. implemeq.ted cases is reviewed
from time to time atfield~d HO lev.el and effective measures
are suggestedjtaken.for titnely implementation of the projects.

. .
.- .'.. ., .

6 Targets for the FiJiancialYear2020 •.21 :

SMEjCRESector (includingYUPY): 300.00 crores

Note- . . .' .,
1. MD is authoriZed to make need based allocation of targets

amongtheabovesectorsLe. SMEj eRE etc.

2. Good Borrowers .are expected to contribute 30% in the
ac1:lieving.oftarget ~6r.Fifianci~lYear202.0-21. . L

. ..' . . .

3. Since santti()ntarg~ts are lihked With the recoveries. If
need he, these targets can be reviewed any. time during
financial year.

7. :LIMIT O:(t'LOAN':

P,riva.tejPublic Ltd. Co.ICo- Upto Rs. 2000.00 Lacs.
o erativeSocieties
Others lJ ,to Rs. 800.00 Lacs.

poHey on Group Ctedit ~posure

The Corporation has also fixed the exposure limits for
individual applicant a.ndgroup as Iso/o and 40% of capital
funds, meaning net, worth. including capital, reserves &
surplus etc..Ofthe Corporation respectively.

8 CEiLIN'GON 1'Hl!: COST OF PROJECT:

All'projects satisfying the defmitiO,hoi mi~ro,small and medium
enterprises are eligible for loartsiirespective of project cost; The
Micro, Small arid Mediurn}i;p.ter:Prises Development (MSMED)
Act, 2006 has shifted the focusfrorn "industry" to "enterprises". ~
The definitions adopted forrnanufacturing and service sector
activities under MSMEDAct are as under:
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Enterprise
Cate 0

ManUfac'turing& Service Sector

Micro

Small

Medium

Original investment in .Turnover
,'p~'ML, ,y,f#lent . . "_
Not exce'ed. ~Rs.LOO"N()t. exceeil Rs. 5.00
ctorec.rore
Not exceed Rs:I0,OO Not exceed RS.50.00
croreCtore
Not exceed Rs.50.00 Not exceed
croreRs,~50.00 cro,re

9 PROJECT APP:RAISAt,:NO~S:

A- ELIGIllILI'tY.

(i) Any industrial COhCernas defined under SFC'g Act
in respect df Which the aggregate df the paid up
share capitaJ.& free reserves is notexceedihg Rs.30
.Crares is eligible ifor loans.

(ii) CREProjects ..

s- PROMOTERS C.CrNTRmttxt'ON:

Th~ miniInum Prol1loteesconttibution tangeSftdm 33%
to 60% for various ei:igi~leactiVities& schemes.

D- DEBT SERVICECOVERAGERATIO: 1.70: 1(Minilnum)

1/10 PG

30%
50%
50%
50%

Scheduleas per

Generally, the Corporation keeps the security margin as
per the details ltle-ntionedbelow. However, fot some loan
schemes specific seeu.rityl1largin is kept as mentioned in
the concerned circu1ai-.

Normal
Furniture & Fixture's
Mould& Dyes
Existing & Old Assets
For other assets

F. In case of the proprietbrsh.ipunittheu pper age ..limit of
the proprietor shall be 68 years under any scheme of the
Corporation and no further relaxation would he allowed.
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Amount of loan

Full powers for loans
up to Rs. 2000.00
lakh (including joint
finance cases)
appraised by RUeO
& bther FIs).

10

,A)

DELEGATION OF SANCTIONING POWERS:

De,legation,of, powers for sancticu\"oLloan forUead Office
Level: , ,_
Sanctioning author~ty (irrespee~ive
of.loan schemes -
Executive Committee

Project Cleat:ance & Consultative
Committee 'PC~<;C: .
I) Managing Director LEVEl,:

LOancases in all schemes.
Rs. 1000.00 Lakh

1I) Executive .Direbtor Level:
!-qat! c.?-sesin all schemes.;

Rs. 500.00 Lakh

Ill) General Managet(Op.) Levei:
. Loan cases in all schetnes.

Rs. 300.00 Lakh

Note: Prior pei:-mlssio;n ftoni SInUI is required for loan cases
exceeding ~.l()OO.OO lacsin-case of company JCo-operative
Societies and. :Rs~400.00 lacs.in other cases.

B) Delegation of powers for sanction of loan at Field" Office
,level :

Sanctioning Authority Amount of l,oan .
(irrespective of lo-an schemes)

"

District Level Loan Advisory Up to RS.200.00
Committee (PLAC) head'ed by lakh
Nodal
OfficerjDGM(Br.)jManager(Br.)

District Level Loan' Advisqry Up to RS.IOO.OO
Committee (DLAC) headed by lakh
Dy.~anager (Br.)

6
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1. The PC&CC is authorized to make need based relaxations in
the terms and conditions in all sanctioned cases under various
schemes of the Corporation.

2. Cost Over rUilupto 20% of the sanctioned amount of loan
would be sanctioned (without changing the level of margin on
security and promoter's contribution) by the respective'
sanctioning authority over & above the powers d«legated for
sanction of loan. .

3. While sanctioning of loan at fi:eldlevel it should. be ensured by
the sanctioned authority that if the loan amount is mote than
the MRV of existing and prop6sedland & buildi:rig,additionat
collateral security will invariably beo btained as per' prevailing
guidelines, .

4. . Loan cases of industrial ufiits .proposed to be set up on
converted landi:ri isolated areas, shall be considered as per PG
Circular.No. 1405 dated 19,12.2011 and 1409 dated
.24.01.2012 with the prior aW:tovalfrotn Hq.

5. The other nonns of the respective 'scheme (including ceiling on
loan amount) shall remain ilfiehanged.

6. Field Office,Sare not required to obtain prior permission from
HO for SME sector cases upttrRs. 15.00 lacs under 'Scheme for
Financing Against Assets. However, residential properties will
not be considered for mortgaging under the Scheme for
Finance Against Assets for SME:Sector. Other provisions of the '.
scheme will be unchanged. .

7. Further loart cases may be. sanctioned by the sanctioning
committee under whose jurisdiction total accommodation fall
i~e.outstanding against the existing loan plus proposed loan.

8. The above limits of sanction would also be applicable to Good
Borr.ower Schemes in additiouto the powers for sanction of
. loan under General Loan Schemes.

11 VALIDITY OFSANC1'ION:

To en~ure speedy .implementation of sanctioned projects, to
control the effective commitment and to increase disbursement
subs.r.antially, the validity of sanction has been' kept for three
months from the date of communication of sanctioned loan.
Thereafter, the sanction wiIllapse automatically. However,this'
sanction maybe considered for revalidation on merits by the
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competent authority. The validity in respective schemes shall be
continued as per provision of said scheme.

12 STEP~ FO~AP:PRAI$AL:

A- EVALUATIbN 01" PROMOTER t~) :

Assessment" of the prbrtlbter(s) is very irilportant which is
undertaken on the basis of Qualification, experience,
family background, social reputation, financial strength
(net-warth), Irt~ome tax paid, past repayment behaviour
with the Corpor~tionIFls/Banks, antecedents verification,
KYC"norms & CrBIL report etc ..,

B- TECltNICALAj)PRAISAL:
Techrticalappraisal is done." on the basis t)f folloWing
factors:

Suitability of location;
Adequacyo[ land & "bUildIng
Capacity b[P&M and reputation of the suppliers.
Availability of raw ma.tetiaL
Availability of-techni<twknow"how,
Availability of powet,
Scope & marketing,.
Past experierice bfthe COfIjoration in the sector

c-
"Financial appraisal is donebrt tl1e basis. of following
factors:

Analysis of the working results of applicant concern
& its sister concern.
Projected Profitability statements,
Project~d Cash floWartdBalance sheets;
DSCR & other profitability .ratio,

'13 PRIOR CLEARANCE & AvERAG~ TIME TA1tEN Fo~
PROCESSING THE LOAN APP.LtCATXON:

Timelines for processing of loan application has been fixed by
the Corporation, which are "asfol1ows:-

A. AT BO Level:
i. Incomplete loan application,' if receivecl, may be

entered inR-l(A)anci registered informally.
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ii. On receipt of incomplete loan applicatiorts at BO,
the Branch Manager may issue - a letter to the
promoter mentioning the -deficient documents as
per mandatory list informing that the application
shall be formally registered after receipt of all the
required documents as per check list and the fee
will be deposited on that day. Copy of the above
letter may be endorsed-toHO with the name .of the
main promoter, Mobile No.; E-mail IDetc.to
monitor atHO alsb. .

iii. Aftetreceipt of all requisite mandatory documents
loan application shoUld be entered inR-lregister -
as. fortnaland. processed as per prevailing procedure

.and norms of the Corporation Without delay.
iv. After 'registering the loan application with

mandatory. documents, principle approval of loan
application is to be given.Within two calendar week
froin the date of registration of application.

v. Formal sanction letter will be issUed Within next
one week by BO.

, ,

\71. - The HO level loan ap'IHi'c-ation.may-be ..forwarded
. witJ::ill:l2.weeks~ofregist€:ringthe loan- applicaticm
alongwith. dOC"lm~htslike .credit reports, e18IL.
reports;siteinspecti:on report; MRVOfprimary ahd
collateral security MdData Sheet. _

B. At lIOLevel:
i. Theincompleteloanapplicatlon may.be eIitered in

R-IARegisterana registered informally.
11. Monitoring of incomplete loan applicatiort may be

done.

iii, After receipt. of all req'uisite mandatorY.documents,
loah appIicationshollld be entered in R-l register
as formaland processed as per prevailing procedure
and b.orms of the Corporation.

iv. E:achand every file is to be put up beforePC&CC
Withchecklist and indexing.

Applicatio~ for. loans' ate normally disposed off
within 60 days, however OUt endeavor is to see that
l(;)art application is disposed off preferably in 30
days. Pending loan applications are reviewed in
PC&CCarid dela.ysate mi,nimized.

9



14 RESTRICTIVE LtST QF'THE C.OlU>ORATION &. POLICY
GUIOELINE FOR SELECTIVE INOtrSTRIES

. 'The corporation has been mainttaining two lists of products
mentioned as Schedule Il6A and 1/613 namely Restrictive list
and. policy guidelines .for Selective Industries respectively(
enclosed herewith) for financing industries. Botn. the lists are
.beihg reviewed.by thecorporatioh from time. to time ,keeping in
view the prevailing market conditions, scope, experience of the
corporation in the concerned sector and other factors e.g. Govt.
policies, . current economic scenario and industry risk etc.
Suitable norms are.pre::;cribed to apply restriction. on industry-
.wise sanction.

15 LOAN SCHE~SOF' Tltlt CORPORATlON:

Based on the activities permitted under the SFCs Act, the
Corporation has fO:i;ffiulatedvarious schemes for extending
finanCial assistance. The schemes being operated are given
below:

1. GENERAL i'ltRMLOANSCFlEME

Term loan uptoRs ..20 crote fot acquisitio"n of land, building'
and plant &. machifiefy f6"r any eligible industrial activity
defined undettheSF'Cs Act Ibr setting upa project mthe
manufacturing .sectotin~luding rni:rting, Wind farm and
individual wind turbine generator.

2. SCltEMES'FOR SERVtCESEOTOR'

A. HOSPI't.At.SAND NURSING HOME:

Loan to cOverinvestinent in land, building, electro-medical
equipments, instrtl'Itlents,fumiture, ait- conditioners, small
generators etc. fbr Hbspital /Nursing Homes.

n. TOURISM SEp1'OR.:

Loan for ..Hotel, Restaurants, Resorts, Amusement Park,
Guest H01.lses,Drive-in-Cinemas, Multiplexes and Tourism
related activities in Rajasthan for acquisition of' Land,
Building, Kitchen equipments, Office equipments, AC,
Interior decoration, Furniture & Fixtures, Health Club,
SwimmingPool, etc.

10



C.INFORMATION TECHNOLOGY~

Loan may be sanctioned to promote all type of
projects/ activities related . to . I];lfonnation Technology.
However, Educational/Training Institutes shall be outside
the purview.

3. SPECIAL. LOAN SCHltME FOR, MARtHE PROCESSING
UNITS HAVING 1MPO~:rUC~NC~.

1'he purpose of loan shall be for Importing Marble Blocks, for
creation of fIxed assets (or both), transportation, processing
, etc. ,In addition to existing borrowers, financial asSi~tance
sha;ll also be co"ilsidered to the units who intend to switch
OVer their 'lban a/ c from otherFI/Banks and. are having
Import License.

4. SARAL . SC:aEM~, .FOR~, ..,SME. SECTOR,. (}tXISTING
INDUSTRIAL&UNN1!liGt1'NIl'S) ,

. Loan from Rs. 2 lacs tn, Rs. 10 crore is available to the
existing indu~tri~ rtlp-.nWl1\tnitsktcated aL Industrial Areas
of 'Rajasthan, Hotels at District Headquarters, RlICO
Industrial Areas and SAMnfJaisalmet, Nathdwara, Pushkar
& Mouht Abu and Hospitals located at. District Headquarter
andRIICO IndUstrial Areas nf Rajasthan.

A scheme for s~all borrowers to enSUre adequate finance by
proViding single window facility for availing of Term Loan for
fixed assets and Working Capital finance ftom 'one institution
only. Project cost should not exceed Rs 200 lacs.

6. SCHEME FOR, F1NANCINGAGAiN'ST ASSETS;

Loan upto RS.IO.OOcrores to industrial concerns of MSME
Sector for meeting their industrial financial requirements
provided the prime'security' is mortgaged to the Corporation
under first charge & is !tee trom aUencumbrances.

. 7.' SARAL , SCl{EM~ II'OR_ EXISTING R'[)'NNING GU~ST
nOUSE

Loan from Rs. to.OO lat to Rs. 300.00 lac is available to
existing running guest houses haVing permission to run
from local authority with neat and tidy surroundings at
places which have potential for tourist, vocational and other
visitors. '
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8. SClIEMEFOR FINANClNGCRE SECTOR:

A) Objective for financial assistance:

i) Exclusively for purchase of land and building from
Government authorities fbi" construction of
commercial/resIdential complex multiplex, tourism
related' activities, hospitals, ~ursing home, etc.( For
Builder's scheme)'

ii) For constructiono[ cmnmercial complex, showroom,
sale.s outlet independent of hdtelbusiness ..

iii) For ~cinstrU'~tionof housing complex and residential
houses/flats on commercial basis.

B) Purpose of Loan:
a) For purchase of land/building from GoveriUneht

authorities

b); Feri- ~.,. ~.():nstr;uction... ()(._ .. commercial'; re;:'id~ntiql
complexes; .

i)For acquisition ofland
iil For construction of building
iii)For acquisition of required P&M
iv) Furtlismng of house/flats and furriiture fIxture for
commercial complexes. .

C) Eligible Borrower:

The eligible borrower(sj tnayhave constitution as
proprietorship /parthership fItIil/company or a
registered co-operative society/other eligible societies
constituted .to run the venture on a commercial line.as a
vehture.'.

D) Locatioil of ~oject:

Financial assistance shall be considered for the projects
proposed in Municipal limit of District Headquarters and ..
major towns of Rajasthan. However, if project lo-cationis
out of Municipal limit, the case will be cOnsidered
depenciingon its locational viability.
All eRE cases would be appraised and sanctioned atHO
only. ..
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E) Loan Limit:
Upto Rs.
20.00 crore

Upto .Rs.
8.00 crore

Loan beioW Rs;SO.OO li:ui shall not be considered
under guilder Seheine i.e. fot purchase of landfroIn
Government a\lthorities.

Company and Co-operative
society having networth not
exceeciin Rs30.00 crore,
Proprietorsh,ip/p'arm~tship / LLPii)

i)

The maximum credit exposure limit would not be
exceeding AO% of the. capital funds meaning .net .
worth inCluding .capital, reserve. surplus etc. of
the Corporation' to a single group as per guidelines
MRSL

F)
i)

.ii)

.Financial Parameters:
Margin of Security (Minimum) :
'. . '." . . - . '.,

a) The lQart u.P £050% of a~ceptable cost of land
sha1rbe~<5nsia~ed~under Builder scheme.

b) For' construction of residentialjcomItlercial
conrplex. .
i) On latid,bufldifig,p&Mand .equipment
.50% .
ii) On furniture andflX'ture
60%

Promoter's Contribution: Minimum 50% of the
project cost residential complex.
60% of fueproject cost for commercial complex.

If th~ loaniee approaches for' constniction of
commercial c:umresidential project, the minimum
proInoter's cOlltribution shall be decided on the
basis of ratio of cotnmercial / residential podion
proposed i~theproject.

..
iii) . Debt Equity Ratio: Not more than 2 : 1

0) Disbursement:

The entire promoter's contribution is to be brought

13
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in and invested by the promoter in 3 phase i.e. 50%,
25% and 25% and the disbursement shall be made
proportionate to,t1l~pr.omoter's can tribuuon;

H NOe forsa.1eOfcom,mefCial/tesidentialarea shall be
issued' after'"dep(Jsi'titig 6'O~%of,sa.1epiice (as per

"

approved project. r~p6!~l~
, .

I Norms of Raj'asthat.l~eal, ~state '(Regulation &
bevelop~en:t) ,"Rules',2011 shall be strictly complied
by the party as per the Act.

.. .'

All other patatneters/froftfisfot financing CREproject
will be applicable a's mentioned in Circular dated
15.04.2014. "
Considering rycessionarytrend in CRE sector a cautious
approach 'is to' b~ adopted.

9. SCBEMEJi'ORQUALiFIE:t>.:PROF'ESSiONALS :
Assistance. to qualified, ptafessiolia1s in the field of
manage;p:ie1:;}.t,ac(:;~()un~an~Y,..m~dicine, ~chite,cture,
engineering, law et6. for setting uP. professional
practice jcotisiiltatlcy ventttre:s fat the first qme. The cost
of the ptoj'eC't'shoUldbetieed:';ba.sed aIle!.not to exceed
~s. 20.00' Lac.".

- .. . , .. ";

10. TOp ..'OPLOAN SCHEME.FOR ExISTING B01U{Otvli;RS:

Top-up loan on easy terms and conditions and with
simplified procedure, is available for existing financed and
running units (excluding'Good Borrowers and Real Estate
cases) which ate haVing standard account and repaid at
least 4 quartetlyinstalltttents regularly. '

11. LOAN TOUNITS,INtENbtNG1'O SWlTCHO\7ER'I'REIlf
LOAN' ACCOUNTS F<ROlVL BANKS ANI) OTHER
FINANCIAL tNS1'Il'UT:IONS TO RFC:

Loan for repayment of outstanding loan of the other Fls/
Banks and fOr acquisition offuither fIxed assets for
modernisation, diversifIcation, expansion etc.

12. SCllEME ~()~FINA:N:CIN'GAGAINST LAND ALLOTTED
BY' ~nCOFOR. iNDt1:STRtALUNlts, HOTELS & .
HOSPI'tALS:-

Financial assistance agalnst land cost allotted/auction by
RIlea in industrialatea to individual, partnership
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concern, LLP, Private Limited companies/co-operative
society for industrial units, hotel & hospital are made
available.

Financial assistance provided fot -setting up a solar power
.. project sanctioned under guidelines of MNRE/National
Solar Missiori(NSM)~ajastha,n solar energy policy 2014.
The loan w111be grlinted for purchase of land, for

..constru.ctibn of building and for acquisition of plant .&
machinery. '

14.. ~ODIFIEI) YtJVA UDYAMITA PROTSAHAN YOJANA
(YUPY)

The Scope of scheme has been widen to provide tm~ncial
assistance up to Rs 500.00 lac to the entrepreneurs
fl,llfillingeligibility criteria to meet out their requirement
for creation of f"1xedassets i.e. land, bUilding, plant &
machinery and MFA.

15~ FIl~;ANbi'NGIN :RENTED PRElViisES
Financial assistance in the rented premises also available
for industrial units. . .

16. MqKBYA .M:ANTro LAGHU UDYOG 'P~OTSAHAN
. Y()J.AI'JA (MMLlJPY)

Financial assistance is provided under MMLUPYwhich
was announced by the State Govt. vide notif"1cationdated
13.12.2019. The scheme is valid from 17.12.2019 to
31.03.~024. tInder the scheme the interest subsidy6n the
sanctioned &. disbursed amount up to Rs. 10.00 crore is
,availablein the followingmanner: -

S.No. Ma](imum loan amount Interest subsidy

25.00 lakh ~1 Up to Rs. 8%-
2 Rs. 25,00 lakh to Rs. 5.00 6%crate..

Rs.3 5.00 crote to Rs. 10.00 5%crore ---
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17. SCHEMES FOR GOOOBORROWERS:

Attractive loan schemes for existing Good Borrowers of
the Corporation and GQodB6rrowers of other .Financial
Institutions' on very liberal terms and co~ditions. The
main scheme~ are as under:-

A. SHORT . TERM:' . LOAN. : Speedy sanction and'
disbursement for expansion, modernisation, replacement;
diversification and purchase of balancing equipments.

B. UNIT })ROMOTEI> .tn'GOOD. SOAAOW:ER: FmanCing for
new. unit promoted by the existing good borrower on
attractive rate oUnter-est.

C. WORKING .CA:PI1'At.T:E~ LOAN: For proVidingworking
capital term loan to meet out the gap .in their Working
capital requirement andtbe available bank limjt.

D. WORKING..CAPITAL.,TERM ..tOAN '1'0 NON ASSISTEO
UI'iI'tS: For proVidingworking capital termloati to nteet
ouLthe gap in.th~itworklng capital requiremem and~.the
available bank limit~ '..... . .

E. SPECIAL WORKING. CAPITAL .TERM tOAN : For
acquisition of diamond blades and I or segments, Back-
up roll, work-roll and bearings, replacement of card
clothing, replacement of machinery part of textile unit and
SS rolling mills etc.

. .
F. GOl-I) CAM: Speedy and easy sanction for acquisition of

fIxed' assets. andj or meet out working capital
requirement. .

G.PLA1'INUM' ..CAro>~ Speedy and easy sanction for
acquisition of fiXed assets andj or meet out working
capital requirement ..

H. FtIDct tOAN° li'OREXlS1'tNGBORROWER: A unique
scheme for the good hb'rrowers where Corporation shall
proVide financial ass~stance totally flexi in natl,lreoi.e.'the
loan sanctioned can be withdrawn and deposited within
LDR to trieet lltlIIiediate.requiretnent' either for acquisition
of fIxed assets, working capital or for both without going
into detail appraisal.

16



'18. CONSULTANCY SEr~:VICES.B'Y 'rlIE CORPORATION

i)

ii)

iii)

iv)

v)
vi)

RFC assisted" and non-assisted units have been facing
problems regardlng preparation ..of' project reports, pre
feasibility teport .requ:it'ed by .. different FIs/ Bank/
Governmerit Agencies lor obt~itiing term loansl grants!
subsidies. Moreover, consultancy on various asp'ects is
also needed. the prortiotersate' not in a position to
prepare such reports at their level and if an Institution
like RFC takes up such matters and provide need based
consultancy by charging some fees, entrepreneurs will be
facilitated 'and their work woulclbe done expeditiously.
Consultancy services include the following: "

To prepare pre"'feasibilityrepotts arid project reports
along with vetting fbr diffeterit:t1nancial institutions
including cofiUfietcialbanks.
To provide qtiety based consultancy . for different
flnancial mstitutions.' " ,. "
To asse~s Scope 3l):d,market of any project based' on the
condition ofti:le area:~. . . ... .. .'
Valuation of:indu'strialunits as well as other assets of
all categooesitrespCitctive6[. ,engineering branches,
financed! . being IIp:artcedby different fmancial
institutions! bariksete. ... .

, Calculation,"ofmarket realis'atronvalue of units fInanced
by other ,FI/ Banks. .
Surveyor and loSs asses,sOt WOrkltc.

RFC charges fee as per. circulatguidelines issued on. this
matter.

19. LOAN APPLICATION FEE:

Loan application is accepted with loan application fee is
as follows:-

Loan application tee struliture Vi.e.!. 15..06.2005.

S.No.

'A

B

_ ..
Amount of loa:tl. applied
fot ..
i) Fro'rnRs. 2,00,001/- to
Rs. 5.00 )akh
ii) Exceeding Rs. 5.00
lakh

Incase ()f

17

Application fee

"Rs.1-00/-

Rs. 100
of
or

FIs for



\

"

appraisal, the application fee shall be charged
0.25% bithe rO'e,ctcost

.C In case of self financed Cases for subsidy I any
other purpose, the application fee shall .be
char edO.2S% oCtpe iI'o'ectcost.

N'ote:

1.

2.

3.

4.

20:

.The board in its meetiIigheld on 22.02.2019 has detided .
to give rebatel incentiveof25% of the amoUnt of loan .
application fee (excluding taxes and cess) or Rs. 5000/-
whichever is less to the applicants who subtnitsonline
IQan applications.

The Loan application fee shall be charged 50% in the case
of SC1ST entrepreneurs, physically disabled persons; and

. women entrepreneurs (fot loans upto Rs. 5.0 lacs) if they
have approached for grant of loan under the Special
Scheme meant forthem.

tt is possible thatln sortie casesRFC may engage services
of outside. persons! consultants for obtaining expert.
adVice and report. Ifi 'su2n cases any sum paidbfilie
Corporation fO,r such reports .if exceeds 0.10/0 of the
amount applied/projeCt ,cost, then that excessafilount

. shall,have to be bome by Qiepartyitself; ,

The CST ledUcatloncessand other applicable. ta;xesshall
.be eXtra as applicable from time to time.

LOAN PROCESSING CliARGES:

Structure of processingchatges to be deposited before
convey of sanction.

1- Processing,charges inlbans sanctibned cases:

S. Range of Loan amount .% of Loan amount
No sanctioned . sanctioned
al .DptoRs,.5.0Q la~s Nil
b} Above Rs.5.00 lacs and tl'pto 0.50%

Rs.IOO,QOlacs.
c} AboveRs. 100.00 lacs and upto 0.50%

Rs.1000.00 'lacs .. ..

dl AboveRs. 1000.00 lacs 0.50%

Note:-GST & other applicable taxesl charges shall be
charged separately.

18
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II~Proeessing charges in Good Botro:wer Schemes:

S.
No
1

2

b)
c

Name. of the Scheme
.~ ,,_0.'

CardScheIties .. (Go:td..Catd .&.
Platirnlm ." .. _
OtJ:)er G6od13:o:t:r(;)'VIl~r.$$cheme.
UtoRs. lO;OOJacs ..~ .:
Above Rs. 10,00 lacs ~ftld up to
Rs.IOOO.OOJacs . ..'
Above Rs.I0()O;OO lacs

% of Loan amount
sanctioned

Nil

Njl
0.25%

0.50%

Note:. GS'!' & other applicable taxes/charges shall be charged
separately ..

..

21.

The CorpotaPbfi charges .interest depending upon
quantum of loan, .and type. of loan scheme etc. The
interest rate preVailing at the time of documentatibn of
loW1 ?gt;eeroetltsp:alLbe applicable .. A 9~ance at the
prevai1ingcha:ttio(Int~t~:s( striictute sh6wsthe tate.6f

'irlterest applicable to: diiferei).ttype in loanCa.ses. Interest
.rates are subjeCt to change from time to time. .

IN'1'ERSST RATES'tRtJ'C1'tJim £F'F'ECTIVE F~OM
'Q~;Ol.20,1 '1 .' . .

AtsPUCABLE TO l\ISME INONMSME SECTOR
IRRESpECTIVE. OF COST Qlf PROJECT

...... . __ . ..- --,',

S. NAMEOF TBESCHEME RATEOF
.No. INTE~EST

l. Loans upto RS.20,OO crore to MSME 11.00%
under Normal Project Loan .Scheme of tile
Corporation.

2. Projects for construction of 14.50%
Commerdal / Residential Complexes.

'.

3. Finance Against Assets Scheme (FAAS) 14.50%

4. Short Term Loan, Working Capital Term 10.75%
Loan, Special purpose Working capital
Term Loan, .Gol4 Caret. Platinurtl Card' &

]9



UPGBunder Good Borrower's Scheme

5. Flexi Loan Scheme under Good 12.00%
Borrowers

'"

6. Saral Scheme 12,00%
..

7. Loan for purchase of Industtialland from 12:00%
RIICd.

8. Scheme for Financing for Buildersf 17.00%
Commercial/Residential Complexesf
Multiplexes, Hotels, Hospitals etc. for
purchase of land & building., . ,

It is further decided that no separate rt!.te01 interest may be kept for
loans upto Rs.50000/~. No changes have been made in the interest
rate for other schemes. .

NOTES :-

1.

2.

3

4.

5.

6.

In. case of loan,Supto Rs. 5.00 lacs to SCIST' eJ;ltrepreneurs
the rate of interest shall be" iliA> less than the rate of interest
applicable to other entrepreneurs in terms of PG circular No.
535 dated 7th Au., 1993.
In case of loans upto Rs. 5.00 lacs, to disabled persons, a firm
in which disabled person is partner having majority (not less
than 51%) share, the tate of interest shall be 2% less than the
rate of interest applicable to. other entrepreneurs in terms of
PGCircular No. 612 dated 13;06.1995.
In case of loans upto Rs. 5.00 lacs, the rate of interest shall be
I% less under Scheme for.Women Entrepreneurs in terms of
P&Gcircular No.1353 da,tedl.O,J 1.201Q. .
Liquidated damages in case of default shall be. charged on
amount in default for the period of default at rates applicable
prescribed by Corporation from time to time. No interest
woula. be charged on the liquidated daIllages. However, the
mode of a roriation of tec~i .t.,sshall remain unchar .ed.
In all cases Post Dated cheque-slECS for equated quarterly /
monthly installments ate.m be obtained as per norms.
ECSfpost dated cheques shall be taken for EQIfEMI based
on documented rate ofinterest. It should be clearly stipulated
that EQIf EMI has been calculated On documented rate of
interest. In case cheque is not realized, the BO shall ask the
borrower for enhanced amount of EQIj EMI by including
a licable rate of liquidated damages.
Reset Clause: In all loan cases to. be sanctioned, the I
documented rate of interest shall be reset eve ear after

20



completion of one year ftom the date of execution of loan
,documents during currency of loan and the Corporation shall
charge rate of interest prevailing at the time of reset of
interestor existin rate of inte.re.st,whichever is hi her.

7 In case Tovup lo'anis sanctioned to the existing borrower
under YUPYscheme then theiate of interest' under Top up
loan shall be applicab'le as per prevailing rate of iI1terest of the
Corporation as applicable for general term loan scheme (11%
p.a. at present). However, top up loan should be considered
one time onl' iii these cases.

, '

2.2. Some loan schemes availablein the PO,& not withdrawn but the
same is not trtentionedin thep6Iicywhich shall also remain in
force. ; ,

23. The Mb is authorized to make heed. based changes/rel~ation'
in thetertns &; condition of the all schemes. '
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S.NO.
l.

2.
3.
4.

5.

6.
7.

8.
9.

10.

lL
12.

13.
14.

15.

16.
17.

'18.

19.
20.

21.

22.

ScheClnle Ij6A

tm81'RtCTI"V'E ,LIS,!, OF_~I"C

Textile Process hOuses ($yhthetic) except ~t Bhilwara..
Waste Spinning., .
Ara Machine.
MlC~& Computer .Stationery'. '. . -.: , . , ,-- " - - ," ~~ . ,

Lement.

Aluminum Utensils.
i

WeldingJ~~le~trbdes.
Plastic ',Repro'cessihg.

Solvent Exttacti.-0ri:Un~ts.
-. ro, ~ "

Mini Cement Plants & Clinker Grinding Units.

GraniteUrtit!,. (~~r?~~Jj;~iO~~s~~_Gl)., _ " __

All tYpe o,fprojeet based onQDS(Ozone Depleting
Substances). .. .__ ..

PrOjects oftraditionall3hd rvIiniOffset Printing-Press.
Niwar Manufaeturin~ Unit.
Pesticides Formulation.

Non Power Operated Acid Slurry jDetergent.
Paraffin Wax & Chlorinated Paraffin Wax.

.

Tractor Compressor.
Recovery of Zinc from Zinc Ash units.
l\1etallic Yam.

The plant &; equipmentsincluding VCR, Deck, ctV&
Recording})~ck.___ ,
Drilling Bits.

22
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Schedule 116 B'

. .- '. .

POLICYGUlDEL1N£SFOaSELECTEP. INb'tJST;RlE$

~.No.

FOOD & FOOD~ROI"(J6TS
1 Ice Factory

2 Cold Storage

3 Dairy Sector .

Policy

Application ..should not be accepted for
setting up .ice factory for less than 10
.:fPC.
Applications for .setting up cold storage
of above 2000 MT capacity may be

. accepted and prdcessed if sUfficient scope
is' f()undin the area.
Prdjects fulfilling the norms of Milk and
Milk Prod\icts Order, 1992 regarding
.installed eapaeitYdf proposed Dairy unit
forhandlmgMilkand Milk Products only
beCUnsit,lered for finance. (Extract of
.relevant gtlide1ines'are given below),

Registratioh: ..
1. On . and from the date of

cdmtnencement of this order no
person shall manufacture or carry
.dnbusiness in milk Or any milk
product nor' create . any
manufacturing fadlity for the
business, unless such person has
made an application in the form
specified in the first schedule
aldngwith the prescribed fee to the
registering authority fo~ obtaining
the registration certificate.

2. 'the provisions contained in sub-
paragraph (1) shall apply to such
person Whdhandles or is equipped
to, handle dr who has in' the
establishinenior unit .under his
ownership or control (at where he
has more than one such

"establishment, all . the
establishment. put together >
installed capacity for handling
milk in excess of ten thousand
litet;s er da, or milk roduct
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4 Distilleries

containing milk solids in excess of
five hundred ron per annum.

3. Promoter(s) contribution Would
not be less than 40% of the
project cost.

4. 'Collateral security :of immovable
property haVing M:RVnot less
than term loan 'would be
furnished.

, ,

'the relaxation In collateraisecurity (not
belo'W50%of the, loan amount) be
cotlsideted by the, CMD.
Relaxationmthe nornlsofcollateral
security, if any-requested. berefetred to'
HOanly if the 13MjDGM (sanctioning
authority as tile case maybe) is~ati$fied
about viability of the project and secUrity
of loan giving fun justification for further
consideration of the PC&CCandCMD.

1). ",NoNeW distilleries 'maybe "
pertnittedin. Alwar& Jaipurdistric:ts.

til. Ailaistilleries will be asked to
ensure recycling of treated effluents.
iii). No commitment by 'RIICOor any
otheragerides may be' made by, way
of lttnd or loan on any
distilleries/Breweries without' prior
approval of the committee of
Secretaries and the Govt.

T:EXTILES
1 Textile Printing

2 Spil1ningofYarn,

Loan applications tnl:!-Ybe accepted
only if these are supported by NOC
from.\Vater'Polhrtion COfitrblBoard'
a) "Firtancia.t" assistance ",cart be
considim~dbtr a very selective basis for
new, spi~g units basically' rotors.
Such proposals should satisfy the
usual norms of viability and should be
based on Debt, Equity / Ratio of
1.5:1.Adequate availability of waste
. cotton for such units has also to be
ensured.
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PRINTtNGPAPER &
WOOD PROI)t1CTS.
1 Paper Board

3

4

5

2

Zero Zero Felt

Readyinade
Gantlents.

.Process Houses

~rintingPress

b) .Expansion proposals from existing
cotton spinning units may be considered
for enabling them to reach upto 25000
spindles and achieve better viability in
their. operations provided the proposals
. satisfy Debt Equity Ratio norms of 1.5: 1.

e) <Financial Assistartce to new units for
Spinnmgof shoddy yarn/WOOlen yarn
based on worsted system cart be
Considered ..

Applications may be accepted
sti1;>ject to NOe from -the Pollution.
Co'nttolBoareL

. .-.

A cautious. approach be adopted for
SCrutiny Ofthe promoter in finanCing the
readymade garment industrY in the
state~ The capability and bbn.mdes of the
appli6lllit should .be carefully examined
during the Course of appraisal of the
project: Incase the unit is setup in

'fe11tc:Q. pternises, collateral security 'as
per norms prescribed should be irtsisted
upon and no relaxation should be
allowed.

FinanCial assistance for textile process
houses (Synthetic) at Bhilwara only shall
.be considered on the stringent fmancing
nbfIIlslike higher promoter's ratio of.1: I
preferably.

SmaJl plants desirous of setting up paper
bbardunits of 3-4. MT capacitY per day
may be considered provided they are
tlearby to the raw. material market,

. parties ate financially sound and tbat
lOcq.ltrtarket is availa1;)leforahsorpticln of
'f'mished .product.

i) .Application for setting up' new and'
improved technology of printing press
like DTP system, off-set printing etc. may
;;lnly be. entertained at all district
head quarters .
.ii Onl latest technolo
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3 Colour Lab

Machine should be considered on
selective basis to the experienced
prortloters having sound financial means
with following terms:-
ta) Security Maxgin: 50%
(b) flromotet'sContribution;50%
(c) Collateral Security: Equal to loan
amount
All the loans in this sector shall be
sanctioned at HO till the recovery
position improves substMtially.
Applications from such ,units should be
considered Oil merits.

i). .Restrictive flfianc.ing considering
40% ,security margin and on the
condition that the unit is not being set
up in rented premises.
ii). Prior clearance from Directorate of
Medical & Health (Drug Control
Organisation) is required.

4 Photostat Machine f'1l:rotQ~tatmachines may be ,considered
for'firtartdng provided collateral security
eq'Uiva.J:eritto the' loan 'amount is'

""'obt.airtedhypt<:hnoters. However each of
sUch, Cases wou1d be referred to the
'concerned DGM who will accord his
,p~ttfiissionfor fit$icing in the area
'Whete'$unrGl~htsc6pe is fobnd.

. ' ,

CHEMICAL~ ANt>
P:HAaMACElJTtcALS
1 Pharmaceutical

Units

MINES & MINERALS
PRODUCT
1 Refractories,

Marble Cutting

Application may be accepted for fin~ncial
assistance to the specialized type of
.'sophisticated" refractory .units
manufacturiqg high alumina bricks,
sHica bricks with high conduction
'carhon refractories. Zircon &. ceramic
, fiber protJ.;1J.cts. However, further
financing will be considered on selective
basis and, that too confirming lSI
specifications, sound entrepreneurship
and investible capabilities.

The minimum promoter's contribution
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3

4

5

6

Granite Units(
Watet based)

,Hydrated Lime
and' Quick Lime

Mineral Grinding

Miningproject for
grani~eblocks

.. _- -
shall be 33% of the project cost and debt
equity ratio should not exceed to 2~1.
Own marble mines Would not' be a
condition for establishing a marble
ptocessingunit but possessing 01 a mine
of ,adequat~, marble' reserves' of good
'1U~i~Wb'llld ~be,consi~ered to ,be a
posltlve aspect,Lot-the proJect.

(a) The nunrmum promoter's
contrIbution shall be 33% of the project
cost and debt equity ratio shoUld not
exc'eed to' 2:1. Own'Granite mines would
not be a' condition for establishing a
granite processing unit but possessing of
a mine of adequate granite reserves of
good quality would be considered to be a
positive aspectJor the project.

, ,

(b) Collateral Security: equivalent to
loan, arilou:nt against' plant 'and
machinery shaH be obtained.

i). ,Loan fat hy<fratedlime ,urtitmay
'be considered normally within,'50/60
, .K1l1.s.',raditt,s where sufficient raw
~aterialdepositsof requisite grade are
available. '
iikNoapplication isto be accepted in
Udaipur Region.' , ' ,,'

Financing,of Mineral Grinding units
indudirtg Marble Powder and Chips are
allowed in Alwar District to experience
promoters.

, ' .
The promoter should haye own mines,
the'minimum promoter's contribution
shall not be less' than 50% of the project
cost. The loan sh.allbe secured by way of
collateral security equivalent to 150% of
loan amount: The cases sha.ll be
,processed at HO only,

- -.-- .. -
~E'l'AL P~OlJUCT:

1
Auto LeafSprings ln view of substantial number of units

already fInanced by the Corporation, no
application for Auto leaf spring units
may be aC'Gepted.

,A Ji<.:ation froIl1 such units: who are'
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4 'Grinding Media

3

5

SS RollingMill

Industrial '
fasteners

SpecialAlloySted
Castings

having satisfactory marketing tie~up or
.who have been granted ancillary status
by leading vehicle manufacturing units
may <:ontinue to be accepted. Before
registeringsu~h' application prior
referencetb ,be made to HO.

The,' I1llrtunum promoter's contribution
(PC) shall not be less than 50% Of the
project cost. In case promoter is not in a
"positioh to bring the' required
'~onttibution, then the collateral security
equal to thevalue of double the amount
of short faIr, in, tl).epromoter(s)
contribution shall be insisted upon. '
However,'in no case the PC shall be less
than 40% of the project cost .For
relaxation in the above norms, if any, in
a particular case, the same Would be
forwarded by the concerned branch to
the HO for consideration forwarding the
full,Q:etailsof the case giving reasdns and
j~~t;i£icati()n",' ihsuppbrt6( , _~#r,
recommendations for the 'relaXation
,required ,in a particular case,.' For
e,o:stif1,g ,tinits: The case would be
~lned/appraised subject to, the
;tmrttlsfollowed under Normal Tetm,loan
,"scheme.

, ,The loan application may be considered
.for nnancing outside residential area and
,nbtm rented premises.

'Applications, only from the units which
propose to go in for prodUct mix
particularly with forged automobile and
engg. Componen,ts' along with grinding
media may be considered.

Units may be . considered on merit,
applications are to be processed, at HO
level only. Minimum promoter's
contribution shall be 40% of the project
cost,'

'OTHERS _
1 Transforme,rUnits No new application for manufacturing &

repair of Transformer is to be registered
forj'ql. ur&.pausa Districts.
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2

3

4

Guar Gum

Plastic Processmg
Units

A. The corporation will adopt a
cautious approach for financing the
guar gum projects.
B. In caSe of split unit: .
1"01' NewUnitsi
Minimum .'P,rt>moter's contribution shall
be ke:pt ..at: .40% and minimum 50%
collater:li~ecuritYwill be required ..
for relaxation iri the aboVe norms" if any
,ina pa,rtit'ularcase, the same would be
forWarded 'by the concerned. branch to
HO for consideration forwarding the full
details of the case giving. reasons and
justification .in support of their
re"Gbrnthcindations' .for . the relaxation
.requitedi::p!.aparticulatcase ..
:Fdt~stiftg. Units:
The,ca.sewouldbe examined & appraised
.subje,ctto . the norms followed Under
Normal Terni Loan Scheme.
C. In case of powder manufacturing
units.:
In case ofp'owd~ririanufacturing units,
the decision>should be taken at HO leVel
a:s'per the. existing guidelines.

N.o.ne-wapplicatioll' for setting up brick
.kilns hav,ingrnoviflg chimneys will ..be
entertained. Applications for brick kilns
having pollution control .systems and
fui(edchirnneysalongwith NOCconsent
fromRPCBonly will be accepted.

iI.' The unit promoted by experienced
petsonsin the line with sound financial
ba.se shall be considered only in the
potimtial. areas like Jaipur, Udaipur,
JodhpUr; Kota and Alwar Districts.
ii)Vrh~..,proJects. having cost estimate of
:Rs:'50;OQ lac and above based on latest
technology. plastic processing machines
.with higher standard of automations and
performartce sh~l be considered.
iii);However, proposal of expansion,
modernisation of existing units shall be
.9ot').sidere'diI:res ective of roject cost, I

29
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on their merits.

5 Dan and Oil Mill J) The promoters contribution shall not
project be l~sstl;1ail 50% of the project cost. '

ti) Collatenil se'curjty equivalent to term
lc)an amQunt for fixed ~ssets and
150% of the WCTL; if any,
consid~re,d,shall be furnished.

Note: '

.The above PoliCie~are framedf~6m time to time and are subject'
to review and change at' any tim.eby the Corporation at it;s sole
discretion with(jut' any notice. The above guidelines will b~
applicable on newunits and would not beapplica.b~ejn general
,on cases, of existipg units gomg, ,for' expansion unless it is
specifi~all;y'providedin,the gtridelines its~lf as to itsapplicabiiity
on expansion', cases ,as well: 'these guidelines, would not be
':appHcable 01). the, good.borrowers and to the units promo:ted by
,e~sting borrowers depending upon the satisfactory payment
beha'ltiorwlththe Corporation.'" .

*****
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