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Attent1on is invited towards circular»No PG.-1"544 dated 29.05.2020-vide'

: wh_1ch fol_lovvlng general clause was 1nserted in the YUPY Scheme

of plant &, machmery as’ mentloned in approved project report then ent1re

= k loan sanctroned under YUPY Scheme shall be. converted in to General loan

.yiScheme and no subventlon shall be made avallable to the umt Subventlon

o earIwﬁted shall be recovered

:v"_‘The"agenda at item No 553 / 20 / 2020 regardmg rate of 1nterest cut of date

- for conversron of YUPY account in to General Term Loan account for
' 1mp1ementatron of the above amendment of the scheme was placed before
'A the Board in its meetmg held on 11. 08.2020. The Board approved the same .
-_and accordlngly, all the YUPY cases in which the promoter ‘has not acqulred :. ‘

plant & machmery up to _’75% of the total cost of plant & machmery as

mentloned in the approved pro;ect report shall be converted in to General

Loan_Scheme with effect from the date on which the entire subvention. \mth .

“interest is recovered in the account.




- ,'V:-Copy to

In the‘se Cases the prevailing rate of interest as applicable to General Loan

Scheme shall be made apphcable from the date on which the loan of YUPY is

_ converted in to General Loan Scheme.:

However the apphcatlon fee and processmg charges exempted at the t1me of

'. ._.sanctmn under YUPY Scheme shall not be recovered

| _'v'All other terms & cond1t10ns like reset clause 11qu1dated damages etc. as per

= General Loan Scheme shall also be apphcable in these cases.-

Al ‘co'nc':erne,d,'are_z advised to do the needful'and act accord_ingl

, anagmg Dxrector )

1. All Branch Ofﬁces/ FC -
2. Standard Clrculat1on at Head: Ofﬁce A T
) ‘3 DGM (MS) for uploadmg the Circular ‘on RFC- Website.
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