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RAJASTHAN: FINANCIAL CORPORATION
‘Udyog Bhawan, Tilak Marg, Jaipur 302 005.
(FR SECTION) ‘

Ref.No. RFC/FR/HO/ARRe faen-17/ 61 5 Dated : 08.09.2017

~ CIRCULAR
 (BARRE.220)

Sub:-Sharing of sale pi‘oceeds in the rat'io of 70:30 between
RFC & State Government Departments.

It has beeh brought to the notice that the Field Offices are not

o adhering to the norms of PG Circular No. 976 dated 26.07.2002
~ (ARRC-50) (copy enclosed). . i

’ 'Thekefore, all Branch Managers are again advised to check such
accounts ‘and ensure strict compliance of the directions of above
circular and send the progress to DGM(FR) within 15 days positively.

0

(Anoop “hlﬁi).

, , } Managing Director
Encl: As above.

" CCto:

1. All BOs/FCs. |

2. Standard circulation at HO.




PG/ 976 /2002

Rajasthan Financial Corporation

(ARRC - Cell)
Udyog Bhawan,
Tilak Marg,
| ~ Jaipur
No. RFC/ARRC/Gen-77/2002-03 /568 Dated: 26—07—2 002
~ CIRCULAR
(ARRC No. 50 )

Reg: Sale of units under possession

The State Government vide its order No. F.4(10)/FD/Tax/2002 dated 5/4/2002 has

ordered that the sale proceeds of the units under possession of RFC and RIICO would

be appropriated in the ratio of 70:30 between RFC/RIICO and State Govt.
Departments, viz: Electricity companies, Commercial Taxes Department, Transport

' Department, Land & Building Tax Department, State Excise, PHED, Industries etc. It

has also been decided that if the dues of the State Govt. Departments as stated above
is less than 30% then the balance of the same would be made available to the
RFC/RIICO and in case the outstanding dues of the Corporation is less than 70% of
the sale price then the difference of the same would be made available to the State
Govt. Departments. The State Government has also decided that hence forth no
recovery would be made from the purchaser of the unit under possession of the

.Corporation and the balance dues, if any, will be recovered from' the original

promoters as per the prevailing norms of the concerned department. -

In case the assets of the possessed units are sold on cash down basis, then the 30%
share of the State Govt. Departments would be remitted within 30 days and in case of
deferred payment sale, the share as received from the purchaser would be remitted on
proportionate basis within 3 months and in case of non payment/ delay, 12% interest
shall be charged by the State Government.

The purchaser of the unit under possession from the Corporation will be entitled for
all the facilities/ registration from concemned Govt. Departments as per norms. The
copy of order is enclosed for ready reference.

The Executive Committee (discharging function of the Board) having approved this
arrangement it has been decided that henceforth the Corporation will not sell the unit
with the condition that the purchaser will be liable for payment of dues of RSEB,




PHED etc. However till clarification from the State Govt the IPI dues of RIICO shall
continue to be bome by the purchaser.

By virtue of the above changes, the revised terms & conditions of the sale of units
taken into possession u/s 29 of SFCs Act would be as under :-

1.

6.

Pending clarification from the State Govt. on sharing of the dues of RIICO

in 30%, the auction notice by RFC would be issued with the condition that -

the IPI dues of RIICO would be bome by the purchaser.

The 30% share to be apportioned among other department would be kept
by the financial institutions till it is apportioned and passed on to the
department concermed.

The cut off date for deciding the period of 3 months after which the
interest ‘@, 12% is pavable by the FlIs on the amount of 30%.(if not passed
on to the concerned department) should be the date of receipt intimation of
pending claims from the last department. however. the interest would not
be pavable if : -

a) there is any legal stav restraining the Fls to pass on the share to the
department concerned or

b) the concerned department has not provided the

services/facilitv/consent expected from them to the purchaser of the

unit.

As soon as the Assets of the defaulting units are taken into possession, the
concerned BO is to write a letter to all the State Govt. Departments as
stated in the above order for providing the details of dues of their
departments giving |5 days time. A format.of the letter to be issued by
Branch Manager is also enclosed and marked as Annexure ‘A"

A register should be maintained for the record of dues of all Departemnts
and also details of pavment made/to be made.

The revised format of intimating approval of sale as well as terms and
conditions of the auction are enclosed and marked as Annexure B & C.
The terms and conditions of the sale would also be changed suitably in the
format of convevance deed at Sub-clause (viii) of Clause No.3 - at page
No. 7 as under :-

“That it shall be liability of the purchaser to clear the IPI dues of RIICO.™

The necessary circular for the system of accounting would be issued by HO Accounts
Section separately.




All concerned are advised to make necessary changes in PG wherever it has been
e

quoted and also make a note of above. e
| p\ ya
L \\/
(T. SRlNlVASAN)
Chairman & Managing Director .
’;L \J\A\,L/
Encl : As above.
Copy to :
1. All ROs/BOs/SOs
2. GM(WZ),Jodhpur /DGM(A&L), Ajmer
C 3. Standard Circulation in HO
Copy also to
1 Spl Secy. Finance Deptt. Govt of Rajasthan, Jaipur in reference to their o
order No. F 4 (10)/FC/Tax/2002 dated 5-4-2002. o oo




Annexure ‘A’

Letter to be issued by Branch Manager

Ref No. A _ . ‘Dated :

Sub : Fixed Assets of M/s... ...
taken into possession.

Dear Sir,

With reference to above it is to inform you that fixed assets of land and building and plant &
machinery have been taken into possession on in the presence of Notary
Public and .. The State Govt. vide order No. F 4. (10) FD/Tax/2002 dated
5-4-2002 has decided to appropriate the sale proceeds of the above said concerned in the ratio
70:30 between the Corporation and State Govt. Departments.

Accordingly, you are advised to intimate in writing the dues of your department within 15 days
from the issue of this letter as otherwise the Corporation will not include dues of your department
for remittance purposes, which please note. '

Thanking you,

Yours faithfully,

Branch Manager -
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m(Ar.)/Mgr. (FR)/DM(FR)
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