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Reg . Sharing of saie proceeds in the ratio of 70:30 between RFC dﬂﬂ
“ta%e Govt. Departmenis.

Aifention is nvited to PG Circular Np 298 dafed 6?3,2&33@%8{:—66} on the
capioned subiecl. As per the prevaling guidelines, sale procesds 5 ueing
apportioned amongst the Fis on the basis of thelr cutstanding and 30% of fofal sale
consideration as sarmarked to State Govt. Departiments dues. Vhile sharing the sale
o 30:70 between State Gowl. depsdment and Fis, 30% of lola

sale consideration is being paid to State Govt. During the course of meeling between
the participating Fis & is reveaied that RECO s sharng sale procesd between Govt.

sy w1y o 3 3 2 sen okl a7 .
Department and Fis in the ratlo of 3070 of sale

5

considaration arrivad after daducting

ihe expendifure incurred by the Fis after iaking over psssessxon of the unit . In view of
this, the Corporation &iss ¢ vidad that hencoforth net sale proceeds arrved &t ailer

deducting post possession expszméture shall be apporticned in the ratic 30:70
netwesn State Govi. Departments and participating Fis

1 the past cases where any such apportionment hes been magde ot e basis
of existing guidelines shall not be re- penea \

&4 cancemed are advised to take a nots of above. . \
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Standard civculation at RG.
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