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- CIRCULAR
{ARRC Ho. 107

Reg : Sale of Assels under possession oa cash dowi vis-a-vis deferred
payment basis.

Ref. ARRC Circular No.29 (PG 940) da datad 18. 2001

Attention is invited to ARRC Circular HNo. 28 {PG-940) dated 12. 10.61
regarding sale of assels under possession on cash down vis-a-vis deferred payment
basis. '

The above matler has been reconsiderd and i has boen decided that

nenceforth in no case the Corporation shall provide cash discount/rebate for cash..

down sale.

-

I view of this, the padticipating bidders may fow oifer their bid for purchase of .

assels as per iheir preference i.e. sither on dafeneé paymem basis or cash down
tasis. The sale approval cum negotiation commﬁtee shall now finafise the pm;sosaz
and would decide without considering any benefit with regard to cash discount / !
rebafe on cash down sale. The para No.26 of Chapter ARRC Page N0.41% of P&G
shail staid modified with immadiats effect. '

Al concemned aré advised to make aff oul efforts to dispose off max%m{}m

number of units in the remaining current financial year. ' \
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