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Reg . Sale of units under possession. |

The existing guidelines pertaining to ARRC contained in PG have been
reviewed and to remove the ambiguities, to simplify the procedure further and
also to speed up the process of disposal of units under possession, the

following provisions of PG Cliapter ARRC-i are substituted as under -

Section 2% - Earnest Money

Eidders { Prospective purchaser, Parlicipating & the auction programme shafl
pay eamest money @ 5% of the MRV instead of bid amount .

ROTE. The proforma of NiT will have one more column of eamest money. The
DGM(R) may therefore forward details of NIT by indicating requisite
amount of earnes! money against the name of each unit.

Section 3§ - initial payment by Highest bidder

1. initial payment on approval of bid-
The highest bidder shall deposit difference amount, if any, of the eamest
money @ 5% of his final bid{including eamest money aiready deposited)
in é:ash { cheque 7 DD on conclusion of auction / sale proceedings /

negofiztionsiOutsiation cheque shall not be entertained).

Woie: -
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Eamest mctiey ébove 5% of sale value sha#l not be refunced but éha!!
be adjusted in inftial payment.
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2 in case payment by cheque, for the difference amount of the inftial

payment, then the sale approval fetter sheil be issued incorporating
following condition:

=| etter for approval of Sale will be effective only after realisation of the
cheque®

2. Initial payment * after Issue of sale letter.

SNo | Gale amount T 1 intial payment

1 Where sale consideration is|50% of sale price (including
above Rs 2.00 lac but upto Rs| payment already recelved }
5.00 lac

2 Whore cale Consideration 15| 35% of sale price (moiuding
above Rs 5.00 {ac but uplo Rs | payment already received)
10.00 fac

3 Where sale consideration is | 30% of sale price (including
‘above Rs 10.00 fac { payment aiready received }

*  The term initlal payment wherever appearing in the P&G.

Section 88 - Approval of sajle:

Paint No. (C) May be added at section 36 in PG Chapter- ARRC- as under |
After issue of sale letter, case will not be re-opened. However, before issue of
sale letter, if higher offer not jess than 15% of the sale price at which sale was
approved is feceived may be entertained, provided such offer is accompanied
py earnest money of minimum 15% of the total amount offered by the fresh
offerer, that should be in the form of DD 7 Pay Order { Cash.

The decision ta approve the sale shall be taken an the spot by the authority /
commities to whom the powers have been delegated by the Board andt the
sale approval fetter shall be issued on the same day.

Note: With regand {0 intixﬁation of auction to originai promoter, point No.19 of
PG ARRC-1 page No 412 needs to be strictiyfoliowed. !
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Section 40 - Deleted

Section 41 - Disposai of units on cash down basis :

a} Units where sale consideration is upto Rs 2.00 lac.
D) Transport foan cases

<) All sale cases of P& including movable assets {whether in rented
premises or otherwise)

The above orders will be effective from 1.11.2005.
Al concerned are advised 1o make a note of above and make all out

e efforts to dispose off maximum units in the current Financial Year. ')
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Chaliman & Managing Director
Copy 1o :
1. GRWL), Jodhpur, DGM(A&Y), WZ, Ajmer

2. AlROs/BOs/SOs.
3. Standard circulation at HO,
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