" No.RFCMOMFR- ARRCY 2807

Conscquent upon closure ot Regional Othens we t

RAJASTHAN FINANCIAL CORPORATION
" (FR-ARRC)

CIRCULAR
(ARRC No 1 S )

Dated £ /9/‘2007

1 807 sAle committaas

needs to be reconstituted as wel\ 8s de%egatton of powel s abproval of sale of units

und

¢ POSSAsSon is 10 be revisad. 1hc reconshmuon ot \alo commitiess, Quorum and

‘detegation of powers st:ali be es under”

Note.

Branch Manager . e

- Conveinor
Representative of RICO (not balow the rank of ARM) Member
Representative of Bank (not below the level of Officeri ~ Membor
Representative of DIC (not below the rank of DI Member
DM(Tech.) Member
Dealing Dy.Manager/Asstt.Manager Member Secretary

Where Branch Manager is DGM, BO feve! comnnltoe will be emnpowered to approve
sale in loan cases upto Rs. 1.00 crove ana whero Branch Manager is below the rank

of DGM, co.Tunitlee will be empowered (0 approve sala in ioan cases upto Rs. 50.00
lacs.

Loan caccs zbove Rs. 60.00 lac { . 100,00 lac, company cases {(under
tiquidation) & Joint Finance 8 - :

eC o Chairman

GM(F) Member

GM(D) Membaer

OGM(L) Member

’Représemative of participating institution

it Jdoint Member
finanean cnr,e

ar;
P

Manager(incharge-Law)

Member
DGI(ARRC) Member Secretary
Quorym A 1200 tevel sate committecs, quorum vall of 3 rmembers. However,

L ol one crteral moember shodl e neooasany

123 Tl POy teg! sl cotmrmattes auporonn gl be Gt A rneenber
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mmnmw by DvGu\.Mmtcoc the BO ‘tevel sale cum.
negotistion comumktess n an cases uptc Rs 10000 lacs and in the | - -
branches headed bty Nanagec . ¢ Dy—“m\uger the RO tevel sae cum

negtmmion committeeas in loan cases qﬂo Rs 5000 lacs sha

i have tun
powets for disposail of assets It ofter s equal 10 or mote than 8

Ox of the -
MR\' (incheding o~ Duiktwg ~ad ptart and machme:\\ This woulz

&Ik be
applicable for disposat ot PAIt Assats

if the BO tevel sale committeas find tihe sale proposal not acceptable as per
the above delegation. they will not reject the offér sut wiil tafer th

hese offars to
HO withh their detaited comments (tormat already prescrived vide Circula:

ARRC-147. dateo 24.3.07) so that oftevers may ve caiied at HO and HO
levet sale cum negotiation mmm"tee may negotiate with thom o0 feteh
proper poce.

The RO levul sale comniiitee shall have 'lull powers

The above delegation of powers shall cover all lype of cases including hotel,
tourism, transpart, good borvowers, industrial units eic

The commitee shall approve the sale as per above delegarlon even ff the bid
received is les: than the offer moeivad earlier.

Since there is no counter sale scheme al present thersfore commmee for
counter safe is abolished.

The abouegm shall teplace secuon 20, 21 & 25 of P&G Chapter ARRC-1.

Al conoemed are advised to take needful action accordingty.
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( B.N. Sharma )
Chairman & Managing Director

Co'gy to :

1. “All BOs / Sos.

2. DGt\/l(/’&‘) CZ /\j(ng(
3. DGR, \IZ, Jodhpur
4.

ety ne

Standard circulation at HO.




