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Rajasthan I‘mancxal Corpox ation
(ARRC Cell) -

TSI R Udyog Bhawan,

) - Tilak Marg,

R Jaipur

No. RF(‘,;ARRC/C%h-77/2002-03 /568 ‘Dated: 26-07-2002
CIRCULAR'
(ARRCNo. 507" ") |
Reg: Sale of units under possession
The Suate Govemment vide its order No. F.4(i‘(’)b);FD'."TaA\'.’QOt} *;Hd 5/472002 has

ordered that the sale proceeds of the units under pessession of RFC and RIICO would
be appropriated in the ratio of 70:30 between RFC/RIICO and State Govt.

Departments, viz: Electricity companies, Commercial Taxes Departiment, Transport

Department, Land & Building Tax Department; State Excise, PHED, Industries etc. [t
WMTGU% ofthe btglt”(ﬁvt Departments as stated above
is less than 30% then the balance of the same would be made available to the
RFC/RIICO and in case the outsTandmg dues’ of the Corporation is less than 70% of
the sale price then the difference of the sam ",would be made available 16 the State
_Govt. Departments. The State Governmen pa;s also decided Thal hience forth no
recover\ would be made from the purcha,e »of the unit under possession of the
. Corporation and the balance dues,: ifany,;will. be_' recovered from the original

promoters as per the prevailing norms of emﬁ:d .depanment.

In case the assets of the possessed umts»‘ arehold on, cash down basis, then the 30%
share of the State Govt. Departments woulg be remxlled within 30 davs and in case of
deferred payment sale, the share as received from the purchaser would be remitted on

proportionate basis within 3 months and in case of non paymem/ delav, 12% interest
shall be charged by the State Government :

The purchaser of the unit under posxssm . from the Corporanon will be entitled for
all the facilities/ registration from. conc¢med.Guvt Depanmems as per norms. The
copy of ordm’ 1s enclosed for readv rcferenc

The Executive r‘ommm&e (d-schargmg function of lhe Board) having approved this
arrangement it has been decided that her'cefonh the Corporation will not sell the unit
with the condition that the nurch&er wﬂl be hable for payment of dues of RSEB,
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PHED eic. However iy clarificaiion from the State Govt the Pl dues of RIiCQ shall
coniinue lo be bome by 1he purchaser, '

By virtue of ihe above changes, the revised terms & conditions of the sale of units
teken into possession ufs 29 of SFCs Act would be as under - . .

I Pending clarification from the State Govt. on shanng of the dues of RICO
L n 30%. the auction noiice bRFC would be_ 1ssued with the condition thy
. - thelPldues of RIICO would be borne. by the puichaser.

The cut off date for deciding - the penod of 3 imonths ‘afier. Avhich the
mterest g j2e, IS pavable by the Fis on the: amoum o 30% (if hoy passed
on 1o the concernegd depanmenr) should .be the date of TeCeIpt intimation of
pending claims from the last depanmem, howerver. the inferest would not
be pavable if - ' - ‘

(9%}

a) there is any- legal siav fesiraining the Fls10'pass on the share 10 the
deparimen; concemed or '

b) he concermeyd

i
s

S 3001 25 ;hc Assers o:‘mq dcihuhing UNis are tzken injo PORE0SSIon the
toncemed B) 1 o e alener 10 gy the Stats Govy, Deparimen;s ak
S3iEd i the yheoy e arder’ for Providing the details "oy dues of ther
depantmenys ENINg 1S davs fime A format of the letier 10 pe 1ssued b
Brajich Manager i afse enclosed ang i‘;)arked as Anrexure -

v

A register shouig be intamed for he record of dues or 4y Departemn:

.

and also deigls orpnynwnrmade/lo be made. ‘

A The revised forimay 0!‘__11_‘:nnmiing approval of sale as well as rerms and

+ condiiens of 1y, AUCHON aré enclosed and- marked as Annéy ure B & ¢
" The terms and conditions of the saje would also be changed suitably- in the
-formay of»comé.\'ance deed a Sub-clause tvin) of Clause No.3 ~ g page.
No 7 asunder - . ‘

::'I'iunx it shal! pe habilin: of 1he purchaser 1o clear the IP] dyes erRIICO. ™~

" The ReCessan circilyr for the s\ s1em bl"ac“couming “ould be 1ssued by HO Accounis

Section Separaieh

E.d




|
——— - T
v :
>
, All concered are advised 10 mighe necessary thanges i PG whercver ji has been
. quoted and also make anote ol abos & . .
. : N s
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: (T.SRINIV3 S N)
) Chairean® & Managing Directort
A
Co . NN
Encl - Ag above, ~
Copy 1o+ -
14! All ROs/BOs/50s
]

SN~

GM(WZ),Jodhpbr DG

M(A&D), Ajmer
Standard Circu!au'o'ni :

o
n HO
- Copy also 1o

I Spl Seey Finance Depi. Govit. of Rajasthan. Jaipur in reference 1o tkeir

order No. F 4 (l())-'F(_‘;'Ta.\/2(')()Z dated 5—4-2()()3.
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Aunnexuie ‘A’

Letter to be issued by Branch Manager

Fixed Assets 0 M.s
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Dear Sir,

1 « e . 4 ‘ ‘
With reference to abcve it i to inform you ‘that fixed assets of land and building and plent &
in the presence of Nc1ary

machinery have been taken into possession. on':
Public and ., ThepState Govt. vide order No. F 4 (10) FD/Tax/2002 dazed
5.4.2002 has decided 1o appropriate the sale proceeds of the above said concemed in the ratio
70'30 between the Corporation and State Got. Departments. :

Accordingly, you are advised to intimate in ‘writing the dues of your department within 15 eays
from the issue of this letter as otherwise the Corporation will not include dues of your deparimient
for remittance purposes, whichpleasé notey: T

Thanking you,

Yours faithfuliy,

Branch Manager
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Thanking y’au,

Yourgss fafrhfually,

#{8r.)/Mar. (FR)/DM(FR)
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