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Re: Dis; lay uf("-*“'a'!s of prope.ties attachicd by revenus authorfios
on notice boards of branch offizes and other S£Cs

It is noticed thnt proparties of default=rs and thoir guarantors arz identited within/
outside the State and action is initiated under 32-G of the Si'Cs Act fuliowed by
persuasion with concarned revenue authoritias through letters and p“rsonal
contacts. As a result of this continued persuasion, the properties  of -
defaulters/guarantors so identified are attached by the revenue authoritizs undu
Land Revenue Act/Revenue Recovery Act.

Hn,vvever it has been observed that in most of the cases far want of proper
buyer(s), the attached properties cannot be disposed of within a recasonabie
time/price. One of the reasons for this could be lack of adequate publicity.

Therefore, it has been decided that as soon as a particular property is attached by
the revenue authorities, the details of such properties should be displayad on the
notice board of the concerned Branch Office, local body office etc. In case the
identified and attached property falls in other State, then the help of concerned
SFCs should. also be sought so that details of such attached properties are

-displayed on the Notice Board of their re°pect|\/° Branch Office and local bodies to

attract potential buyers. Pamphlets containing deta:lo of attached properties, time,
date, venue of auction may also be got printed and circulated nearby arzaltown of
the attached property.

All concerned are adwsed to take note of the above 3nd act accordinglv.
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" (G.S. Sandhu)
Chairman & Managing Director
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