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| Reg: Bevival of cancelied sale
i A you ate awale that the Corporation is presently having no guideiines o
| revive the cancallation of _sale of assets. This Causes hardship o genuinis
| purchasers. The Board of Directors in its meeting held on 3.12.2003 has decided
to authorise CMD to revive the cancalied sale on merits of the cass in following
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| > circumstances:-
|

after forfeiture of amount deposited by the purchaser, the Corporation has
not considereg any propesal tor sale of the assets of the unit.

" No higher offer than the sale price which was approved by the Corporation

garlier has been received.

Cujestion from the side of the original promoter regarding sale of unit 1as
not been received and.not pending with the Corporation.

Tha ourchaser has approached the Corporation for revival of the cancelled
salo withins 30 days from the date of communication from the RFC regarding

forfeiture of the amountcanceliation of sale.

The CHCUIRSIANCSS explained by the purchaser for not taking possession ot
16 $0id assels are considersd by CNMD.

The purchaser 18 ready-to make payment of inerest alongwith penal interest
as per approval {etter for sale or present rato of interest alongwith penal

ncrest whichéver is higher for the delayed period.

m incurred on advertisement for

d expenses incurred for watch
tter to the date of handing

The purchaser is ready to pay the amou
sme. ii published afier cancellation of sale an
~nd ward by the Corporation atter issue of sale le
et Mo weld avuels 10 e purchaser.
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A New para
page No. 419 as par Annexure-A.

Copy to:

All ROs/BOsISOs
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Fncl : as above.
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No. 44 may accordingly be insertad it PG Chapter ARRC-1.

GM(WZ), Jodhpur, DGM(AS), WZ, Ajmer.

Standard Circuiation at HO. .
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Wf dise
convert his offer from deferred payment to cash down basis.
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{J.P. Vimal}
Exocutlve Director
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- Annexure A

oy revive ihe cancefied sale Qn marits of tha case in foliowing
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Alter forteitura of mmount deposited by the purchaser, the Comporation has
Lot Cutmiluiod wny proposat for sale of the assels of the unid.

r fhen the sale price which was approved by the Corporation

Opjection from the side of the onginal promaoter regarding sale oi unit has
not heen received and net pending with the Corporation

The purchaser has approved the Corporation for vevival of cancelled sale
within 30 days from the data of communication from the RFC regarding
faricitura of the amount / canceliation of sale. . ‘

“he cicumstances explained by the purchaser for not taking pocsession of
mo sold asscts are considered satisfactory by CMD.

Tiha purchager is ready 10 make payment of interest alongwith penal interest
au por approval ielier for sale or prasent rate of inierost_alongvf.fiila penai
interest whichever is higher for the uelayed penod. o

The purchaser s ready (0 pay the amount incurred on adwv rtisament for
saio. if published after caricollation of sale and expensss incurred for waich
and ward by the Corporation after issue of sals latter to the date of handing

over the sold assets 1o the purchaser.

po benoht of discout on deferred payment would be given it purchaser
profors 1o convent nis offer from deferred payment to cash down basis.



