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CIRCULAR

( FIU No. 40)

Reg. Scheme for settlement of Deficit cases, Decrcetal cases
and Written off cases: 2006-07

Stention it invited o ARRC ireular No.124 dated 21.3.2006 followed by ARRC
Coreulas foetod dated 17.6.20006. 136 dated 30.6.2006 and 137 dated 12.7.2006 on the
anbiect mentioned above. fnorder o expeditious seuilement of the cases registered under
he Schente, it was felt that powers for setilement may be delegated at field level ina big
wav. The mater was, therefore, placed, before the Board of Directors in their mecting
Beld on 13.9.2006,

fe Board has decided that Branch Manager may be allowed to decide the case where
~rincipal deticit amount/decreetal amount/written off amount is upto Rs.J0.00 lac,
irrespeetive of sacrifice amount, Similarly, in place of DLC, DGM (R) may be allowed
o decide the case where pringipal deficit amount/decreetal amount/written oft amount is
more than Rs.10.00 lac but upre Rs.50.00 lag, irrespective of sacrifice amount.

Referances were also received from the Field Offices in regard 1w definition of
“Decreets! amount” nat shall be obtained from the loanee party while setiling the
Lecount, The Board, in this regard, has decided that the decrectal amount shall be the
amount that T been mentioned by Court in its judgment and if Court his included
interest amount in their judgment then interest upto date of decision or amount
wecifically mentioned by the court is to be considered as decrectal wmount und no further

interest 1s 1o be added while caleulating decreetal amount for the purpose of settlernent as
per FR Circular No.137 dated 12.7.06. Cases will be covered whether the decree was

obtained after disposal of unit or without disposal of assets.
Al other terms & conditiens of the referred Circulars shall remain unchanged.

All concerned are advised to take a note of above and act accordingly.
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