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CIRCULAR
FRNo. 430 )

Reg: Scheme for settiement of deficit / decreetal / written off cases

Attention is invited to FR circular No. 451 dated 1.5.07 whereby the Corporation has
introduced a scheme for settiement of deficit / decreetal /7 written of cases for the
financial year 2007-08.

Some of the Branch Managers explained in the Branch Manager's Confesence held
on 5" - 7" September, 2007 that it shall yield good resutts if deficit #written off cases

where principal deficit amount / written off amount is upto Rs.1.00 kac are allowed 10
be settied on principal component of deficit amount / written off amount (avespectve -
of primary secatity/ collateral security /third party guarantee # netwcsth of promcersf -~
guarantors). They also put forward their view point that these cases may be seftled -

at the level of Branch Office instead of placing them before Special HOLC as the
promoters belonging to such cases are having low financial meams and not & a
position to incur considerable expenditure on their visit to HO.

The matter was examined and :placed before the Board in #ts ameeting held on -

28.12.07 for reviewing the nomms ¥Yor settiement and the compelient authonlly -«

decide the cases.

in accordance with the decision taken by the Board in its mesting heid on
28.12.07, Clause 4(A) of the Scheme under the heading “Nomms for
Settiement for Deficit / Written off cases #respective of sacsifice amount™
has been substituted by the foilowing:
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Further, clause 5(i) of the Scheme under the heading “Competent Authority
to decide the cases of deficit / written off” has also been substituted by the

following:
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All concerned are advised to make a note of above and act accordingly. They should
make strenuous efforts and to ensure that each and every eligible case is contacted

and maximum number of cases are settled. —~ :
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(BN. SHARMA)
CHAIRMAN & MANAGING DIRECTOR
Copy to:
All BOs/SOs.

2. DGM(A&I) Ajmer / Jodhpur
2. Standard Circulation at HO.




