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RAJASTHAN FINANCIAL CORPORATION '

(FR SECTION)
Ref.No.RFC/23FR/HO/Policy-102/ 1690 ~ - - Dated 02.01.2008
¥
. CIRCULAR
(FRNo. 491 )

Reg: Scheme for settlement of deficit / decreetal | written off cases

Attention is invited to FR circular No. 451 dated 1.5.07 whereby the Cospocation has
introduced a scheme for settiement of deficit / decreetal  written off cases for the

financial year 2007-08.

References were received from the field offices times and again that the defonof =~
decreetal amount as given in the FR circular No406 dated 9.1006 smay be « - -
reviewed as the loanee partaes in the cases where decree has been amarded by the
competent court are not in ‘a-pesition to-make the payment of requisite amoont that -
has been arrived at in terms of referred FR circular No.406 dated 9.10.06, because

of their poor financial posmon
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The matter was examined and piaced before the Board in s meeting held om © 5 |
28.12.07 for reviewing the definition of decreetal amount. . L

The Board has taken the following decisions:

i) In the cases where loan disbursed amount is upto Rs.1.00 iac, the seifement
(irrespective of any security available) can be considered on decreetal
amount plus other money, if any without charging intencst for The pesiod frem
filing 'the 'suit in the competent court.

i) In the cases where loan disbursed amount is above Rs.3i00 kc. the
settlement can be considered based upon the securily avagable and is
marketability. The value of security can be discounted tc 5% amd casescan
be settled on decreetal amount that has been arrived at i temms of FR
Circutar No. 406 dated 09.10.2006 or upto the extent of 75% of secsily
available whichever is less but no case is to be sattied beiow the decreeta
amount plus other money. if any without charging interest for the perios for=
filing the suit in the competent court. However, in the cases whers no secuy
is available, settlement can be ‘considered on decreetal amoum plus ofer '
money, if any without charging interest for the pericd from fingmestsmbe

competent court.
L

T Note:

In any case, settlement shall not be done below the principal and other
money outstanding on' the date of settlement. v
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All c@rmuwdmmm 10 take & note of decision taken by the Boad ac ahores
2d-ackacooudingly. They should make strenuous efforts and 1o ensure that ez
every ehgzble caseiscontacted and maximum number of cases are semheg
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{B.N. SHARMA,

i)  The Branch Manager may be authorized to settle the cases as per norms.
CHAIRMAN & MANAGING DIRZ2T0-

Copy to: ‘

1. Al BOs/SOs. :
2. DGM(A&I) Ajmer / Jodhpur
3. Standard Clrculatlon at HO.




