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- RAJASTHAN FINANCIALCORPCRATION
V(F&R SECTION) *
No. REC/23FR/HO/ Policy-68/2 6] Dated : 31.5.2010
DLag. [o
CIRCULAR

(FR No. (10 )

Reg : AMNESTY SCHEME FOR SETTLEMENT OF NPA ACCOUNTS :

[N‘ 0 2010-11 (EXCEPT DDW CASES)
‘ 201010 20 )
/ In order to get rid of age old sticky accounts and reduce NPA portfolio,
\/\\}Q the Corporation has been launching OTS Schemes since last several years,
| The progress made has been reviewed and it has been cbserved that still a
big number of such age old accounts have remained unsettled.

The matter -has been placed before the Board of Directors of the
Corporation i its meeting held on 31.05.10 in which the Board has
decided to launch a transparent, non-discretionary and non-
discriminatory Amnesty Settlement Scheme for NPA Accounts : 2010-11
{(except DDW cases) as fellows:- ' -

The cases having lvan sanctioned amount upto Rs. 500 lakh /g
P [ . - - R . o
(including Single Window / Composite Loan /Seed Capital Loan) 4

and sanctioned upto 31.03.2001 and categorized as "Doubtful” and
"Loss" as on 31.03.2006 shall be cligible.

Note

(1) There is no bar for registration of cases earlier closed /rejected by
, Empowered Settlemeni Committee (s) / competent authority /
; deferred sale cases or the cases which were settled upto 31.3.2009
with the consent of loanee but loanee either did not deposit any
amount or deposited part amount, if these are otherwise eligible.
However, the cases whiclh were settled after 31.3.2009 by
Empowered Settlement Committee (s) / competent authority with
the consent of loance shall not be registered afresh under the

scheme.

() Deficit/Decreetal/iWWntten off cases will be covered under the
preeailing Schewes of the Corporation and such cases shall not be

considered / registered wnder this scheme.




2 OPERA TJY PERIOD OF THE AMNISTY SETTLEMENT -1
' SCHEMIE: =
01.06.2010 to 31.10.10.
2. REGISTRATION FEE, UP-FRONT. PAYMENT FOT BRATILA
FOR OTS AND COMPETENT AUTHOR HOR!TIES
A M\'ESTY SETTLEMENT I SCHEME FOR NPA ACCOUNTS : 2010-11
{EXCEPT DDW CASES)
['$:No ( * Loansanctioned , Registration Up- Account «Wmﬁ"}
! . amount Fee front i settled at Authoritviiv |
) (Rs.) j pavie T oo
} nt '
] | s L
i "Upio Rs. 10,0007 100 ; \'al 10% of P. sum ~
! ; Other  Money
i ' irrespective  of
; f ! _any security
, 2 Above Rs. 10,000/- 500 0% of | 35% of P. sum + | >
‘ and upto Rs. 50,000/- (P‘ sum | Other Money |
! | +OM) |irrespective  of | I
Pl | any security f i
(3 Above RsS0.0000 | 1000~ | 10% of | 30% of P T
! [ and | upto Rs. ’ ) (P. sum | Other ‘Moncey , !
P 00,0004 ! g = OM) Disrespective  of | ;
; i 2 : i ;
i Above Rs. 100 Takh | 606/ CinTLor f*f, sum - Other | haiT T
pandupio Kso 2,00 ) i'(f‘. sum ¥ "
P lakh- : L+ OM) n'respi‘cli\'e of :
o | ,' |I any securipy i i
{' For Transpart Loan |' 1000/- i 10% of; P. sum + Other |- ﬁ?‘;!—w‘h;;
o Cuses having[! : !(P. sum | Money i ,
i‘ sanctivied  amount i A OMY | lrespective of l
S aove Rs, 200 fakh L any securiny ! —
X | |
Lo : For cases having loan sanctioned above Rs. 2.00 Iakh but upto Rs. 5.00 laki : "
o :(I)Where MRV is | 2000~ [ 10% of TP Sum s Other | DL xJ :
| fess than or equal to | (P. sum | Money ’ e
; ,l P. sum outstanding- +OM) l
;' (i) Where MRV of -do- -do- P. Sum + Other DLC
’ Primary  Assets / Money +
i Equitable mortgage / (Interest equal to
i collateral security is 20% of P. sum '
| fmore than P. sum but or total m(crcst; I
f upto 200% of P.sum outstanding less 1
; outstanding as on unpaid  Penal "
: 1 01.04.10 ! ! Intt: whiichever ’ |
: : 1 .' is less) '{ ;
| | | .:
f . : j
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X1,

Xil.

The last date of deposition of settlement amount (t‘z&; full and final
payment) should not be later then 31.03.2011 in any case. The case

will not be allowed to spill-over in the next FY.

However; payment of scttlement amount as per the Scheme for
waiver of penal interest will be required (o be paid as per the mode
of payment indicated in the Chart

APPEAL :

No appeal shall lie ag) m5t the order of th BM/D] C unless the

ion Loy settle amet U‘L IR

,_.
o]
jab}

agamnst the provisions of the scheme. In
such  cases 'l'hc :‘\Pl’)t‘ai against - the  deasion  of - Branch
Manager/DLC can be made to HOLC (there will be a provision of
only one appeal) within 15 days of the date of conveying decision
to the party by depositing upfront ameunt e a]uivalent to 10% of
principal outstanding and  registration fees of Rs.5,000/7-. No
rés)ia‘cm tion fee for appeal shall be « charged from the vmrcmvnm|x'\;
bel unymw to SC/ ST/ Disabled persons/ Ex-Servicemen / BPL Card
holders cases having loan sanctioned upto Rs.1,00.000/- and such
cases iwill be registered only by getting the requisite uplront fee
deposited. All the appeal cases shall be registered at branch level
and propoesal will be forwarded to HO so as to 1‘(};‘1(‘11,\\‘i{!1in 5

dovs of registration of Appeal for placing the same befope 10

O

Branch Level cases @ Branch Manager,/ DLC shall de (JllL within 2

davs of registration.

!
W Ithm »() (ln\ s of receipt of the ploposal at Jl O.

BMs will give wide publicity to the scheme and will aldo arrange
display of the scheme on the notice board of the
branch/DIC/Collector’s  + office/office of the focal
bodies/ Industries Association etc. ‘

Branch Manager to ensure that all eligible cases are identified and
distributed among the officials of the Branch for proper follow-up.

All parties to be contacted personally and given notice in writing,
Concrete elforts should be made i this direction and it should be
ensured that the notice about the scheme is delivered to the

foanee/ puaranior.
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it is mentioned that the Corporation will continue to consider cases of

grievances and of hard nature having sanctioned amount above Rs. 5.00

lakh as per the existing mechanisim of redressal of grievances.

All concerned are advised to take a note of above and ensure Lo settle all
the eligible cases. ' '

/ (J"““~/2/
(G5 SANDHU)
CHAIRNMAN & MANAGING DIRECTOR

Copy to: . G

Al BOs / S0s .

DGNM(A&D), (WZ), Ajmer / Jodhpur.
Standard circulation at HO.

Nodal Officers concerned.
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