RAJASTHAN FINANCIAL CORPORATION
tidyog Bhawan, Tilak Marg, C-Scheme, Jaipur-302 005

Raf. MNo. RFC/F.Law-3/LPM/22/ 4178 Dated: 17th Sept.,2002

CIRCULAR
(Lit.Cir.Na. _83)

Sub 1 Important Court decision - M/s.Ambika
Power Loom Factary V/s BEC

-

The Hon'ble Rajasthan High Court in the case of

M/s.Ambika Power Loom Factory V/s RFC in SB Civil Revision
Petition NQ.752/1999 has laid down the following Law which is
very useful ta the Corporation. Copy of judgement passed by
Hon'hle Court on 27.05.2002 is enclosed.

v “The developing tendency of the loanee not to
repay +the 1loan deserves to be depreciated. The .
Corporation was carrect in its approach to take
appropriate steps for recavery of outstanding
amount against the petitioner. In the matters of
the dispute of the categary to which this case
belongs seldom, the courts should come to rescue or
give any interim relief to the defaulters. It is
“money of the Carporation which is to be used for
the purpose of development of the industries in the
State and that way it is blocked, it will not
rotate and entrepreneurs in the field of establish-
ment of industries will suffer. Grant of T.I. |if
the matter is loaoked into from this aspect and
angle will result in causing irreparable injury to
the public at large. The courts should take all
the care not to pass any order which may adversely
effect the public at large. “

All the field officers and afficers In—-charge are
enjoined upon to go through the orders of Hon'ble Rajasthan
High Court and take preliminary objections in the reply and
in no way interim order be passed.

A copy of this Judgement may alsa be circulated ta all
the penal Advocates of the Corporation for use of spme in our
cases. .

C( J. P. VIMAL )
EXECUTIVE DIRECTOR.
Encl: As above :

Copy to:

t. All ROs/BOs/SOs

2. SM(KZY, Jodhpur

3. pEMavl), WZ, Ajmer

4. Standard Circulation at HO
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