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RAJASTHAN FINANFCIAL CORPORATION
Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur-302 005

RefNo. REC/F.Law-3/LPM/7/ W15 | Dated: _ 3], May, 2016

CIRCULAR
(Conv. 574 )

Re: Charging of stamp-duty on instruments for sale of sick units
taken under possession u/s 29 of the SFCs Act, 1951

In supersession to all earlier Notifications, recently in exercise of the powers conferred
by sub-section (1) of section 9 of the Rajasthan Stamp Act, 1998 (Act No. 14 of 1999) a
new Notification dated 08.03.2016 has been issued by the Finance Department (Tax
Division), GoR vide which the State Government has rescinded the earlier Notification
No. F.2(34)FD/ Tax/2010-54 dated 18.08.2010.

Earlier, vide Notification dated 26.07.2003 and 18.08.2010 documents of transfer/sale
of industrial unit, which were defined as sick by the RBI/IDBI/SIDBI and certified as
sick by the Central or State Level Financial Institution or General Manager DIC
concerned or on Industrial unit possession of which was taken over by the RFC/RIICO
under the powers conferred u/s 29 of the SFCs Act, 1951 were exempted from stamp-

duty.

Now, Notification dated 08.03.2016 issued by the State Government has rescinded the
carlier Notification No. F.2(34)FD/ Tax/2010-54 dated 18.08.2010 and accordingly
exemption of stamp-duty on Agreement to Sell/Conditional Deed of Conveyance/Sale
Deed for sale of units taken under possession u/s 29 of the SFC Act has been withdrawn
w.e.f. 08.03.2016, therefore, now on sale of the sick units the instruments will attract
entire stamp-duty as per norms.

A copy of recent Notification dated 08.03.2016 alongwith earlier Notifications dated
26.07.2003 and 18.08.2010 are being enclosed herewith for ready reference.

All concerned are advised to make a note of above amendment.

Lp~e

‘(Sanjay Sharma)
Encl: as above Executive Director
Copy to:-
1. All BOs

2. Standard Circulation at HO
3. Manager(MS), RFC, HO for hoisting on website.




FINANCE DEPARTMENT
(TAX DIVISION)

NOTIFICATION
Jaipur, March 08, 2616

‘In exercise of the powers conferred by sub-section {1) of section 9 of the
Rajasthan Stamp Act, 1998 (Act No. 14 of 1999), the State Government being of the
opinion that it is expedient in public interest so to do, hereby rescind this
department’s notitication number F.2(34)FD/Tax/2010-34 dated 18.08.2010.

[No.F.4(6)FD/Tax/2016-219)
By order of the Governor.

(Dr. Devraj)
Joint Secretary o the Government
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