AN ‘ /PG/ 999 /2003 /
' - RATASTHAN FINANCIAL CORPORATION
¢ (ARRC)

Udyog Bhawan
Tilak Marg

02;}li§¢ JAIPUR,

No. RFC/HO/ARRC/70:30/Policy/ Dated : é—@.—-@}

CIRCULAR
(arRrC-pH1 )

Reg : Sharing of sale proceeds in the
ratio of 70:30 between RFC and )
State Government Departnents :

Attention is invited to the Circular
No.PG-976/2002 (ARRC-50) dated 26.7.2002 stating
' that in accordance with the State Government
order dated 5.4.2002, the sale proceeds received
from the disposal of unite under possession of
RFC would be appropriated in the ratio 70:30
between RFC and State Government notiiied
Departments, -

The State Government vide its order
No.F. 4(30)/Ind/1/94 dated 25.2.2003 has further
clarified on some points so as to ensure proper
implementation of the State Government order
dated 5.4.2002, photocopy of the State Government
order dated 25.2.2003 is appended herewith.

All concerned are advised to make a note

of above. \1/‘

(J.P.Vimal)
Executive Director

Encl : as above.

Copy to:

1. All ROs/BOs/SOs.

5.  aM{wWz), Jodhpur, BGM (A%I), Ajmer
3. Standard circulation in HO.




Government of Rajasthan

bt s{ e Db eparin il

- Crder
n o order  to o cnenre  effective " applemoentation of  the  Order
No FALOD T ax/ 2002 daed 342002 assucd by the Fiance Department
Government of Rajasthan regarding sharmg of sale consideration beig
received “by  RFC/RICCO  while  disposing  of  their  assels wnder
possession,the following procedural guidelmes are further fard dovwn -

o Soen alter taking over the assets under possession REC/RICTO would
ensurs that reeisters g‘, lettor to concerned slale Government departiment
Le Llectricity Distribution Company Sales Tax Transpert Land & Puilding
Tax .state Z{"}xcif«:c g’a’!,!l,!)\!mlu;_-ﬁl.xws Pepartment has been gent for sending
- “ i owtstanding dues with terest on the date of taking over pessession
“ Date of possession would be cut off date for ascertaming dues of the State
S Government Departments  So far old cases are concerned receiving
ntm Al\)n from REFC/RICCO concerned State Govt deparbnent would

Cfurmish dues position within 30 dave time positively,

2. twould be menmbeut upon the clamant o wibrm its dues duts
,R:‘prcaa!ml m principal imtercst (md penal mterest within 30 days from the
date of issuc of the wg,zslcrud tetter by REFC/RICTCO Fadure m sending dues
position wounld deprive the clamant to gel its share.

3.0 The amount chgible for sharmg of sale proceeds would firstly be

apportioncd in the ratio of principal outstanding on the day of possession

and residual if any would be shared in the ratio of mterest and therealter

penal interest The amount so arrived would be remitied by RFC/RICCO
w - ~ © ‘hin the prescribed time as mdicated w the State Government order
“ No 410D M ax/2002 dated 5.4.2002

4, Dues of the State Govermment Department othier thai those mentioned

in clause (Dwonld also berecognised by REC/RICCO 3€ mformation to this

effect is received within the period of 30 days from the date of taking over
“possessivn of the assets.

i 1
i
i
’ “ ks f
3
.




o G ‘ I
s
V _ Velease  of  power  connection and  extending other a‘ligih{‘%z, '
g\ - concessionfreicts (o the purchaser should not be dependent on recuipl o
A sale procecds from RFC/RICCO & asthe spint of State Government order
dated 5.4.2002 hus been to fucilitate the parchaserrrespective of Inter-
~departmental problems. »
This bears approval of Finance Department vide 1D No 3582/31/03
dated 20.1.03.
Deputy Secret 'wry tu\/‘\érmn ent
" - Copyforwarded Lo the followmg | |
. Ut Chainnan and M anaging Dlrectm RIC Jaipur. ( ‘ . . !
2.Managing Director R1C CO Jaipur. . '
3 Managing Dircctor. Rajasthan V idyut Prasacan Nigam Lid.
o 4 commissioner,Commercial taxes Department, Rajasthan jaipur. :
g §. Transport Commissioner, JRajasthan Jaipur. -, ‘ ‘ _
2 6 FEL {UU3 o.Directorband Building l)q)flmnml ' o
7.Commissioner,lixcise Rajasthan Jaipur, |
L’:@/} P ‘% Chief Eugineer,PHED Jaipur/Jodhpur. ,,,
Q’V) ’qun\; Industries lmfustnan Jaipur. , , L
o - ficer on special duty Fuance d\))&pul tuent ~C Ce T/
10, Guard file. I Y oHe®
Depuly Seereiny ) ‘
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