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SECRETARIAL AUDIT Rf, PORT

rOR TIlf, FINANCIAL YEAR trNDED ON ll'r MNrch,2019
tPt\@ttotzLtr,t20r(,ofthecottponicrAct 20t 3 ur.l Rttc Nu.9 aJ nt conPo,i.t taprointnk t

ond Rthlrnetutia, Pet. nd) R"]?:, )01,11

(r I'c' 'p'.'( \cr..0'.\r'.t 3,'drlflulF'm-d' fle, l<.

Rajashai State Itrdusl'irl DevelopDenr&
lnvevmenr Corpom.ioi Limited (RllCO)
Udydg Bharanm Tilak Marg,

\vu hdvc coiducted the Se.reto rl Audit oa the conpLianc! olrppl..blc sEllory |rovnioN r drc

ddhersi.e io good lorponie pmrics by Rajsthsn Sh.e lndsriul Developnenl & h'vatnenr
Coryoru.ion Lini.ed (ClN Ul3l00RJl969sGC00l26l) (herei,,after cilled the ConDlny').
secrtaria Audir Nas coiducred in a na, or th.r pDvided N a rersorxble bris lo. evrlualing rhe

co'porerecondrcrs/sbtutorycompliancesa.d expEsinsotrropi'rioi thcrcotr

Brsed on or rcrlfica{ioi ol rhe Rajasthan Srare htusr'irL DevelopNnt & lnvenDrnt Cdrpor.rlon
Lirnlred book!. pape6, mintrle books, tonns ard drms fihd ald orher mo'ds ind'hined by rhe

ConDliy $d ako the infomation pmvided b, rhe Coi1p.i,, hs oJiicss, agerts atrd lurl,orird
rep'!$itatvcs dui',9 tlE cotrducl ol*crtuiol8udit, We herehy repon lhal in our opirLotr, rhe

con,piny bas, during the ludit peiod coveri,r-s the financial year endod oD lls M.rch, 2019

con,pLied with drenalurory prorisiotrs lisled heEunde. and rko that dt Codpany hxs proper Boaid-

Dmcsses ud compliance 
'n4h 

,iin i" placc ro dtr cxr.trr, ir dE nan,er 3nd subject io df rcponins

we have ex.miied rlrc books, piDers, mirute books, forms rnd EtLnr fild ird orh$ rnoris
DrinraiEd by lldr$han Slaie h,dtririrl Devclopnetrr & I',vesrnetrt ColPoi?tion Liniled lor drc

fifarchlled etrdedorrl{Marcl,,20lqac.o,di,,stolhcptuvisiotrsou

(ii) Thc sccurities co ra.is (Resulatio') Acr
a0Dlic,blc to thc compxnr)i

1956ISCRA) ard llc rules me+ thereuderi (Nor

l996rndtheReqtrhlioisridBycliusiiinediltrcr e,r(NotA0olicable

ffi!
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(iv) toreigtr Excharee Mlfagenenr Acr. 1999 md rhe rules aD,l rcgulario$ m.de thereunder b ihe
exten. ol Fmiqn Diect lnveime . OveBe$ DEd Irvcsms .nd Erterrl ComDerciol
Bordlyinssr (NorApplicable to the Complny)i

(v) The lolloNlng rcAulations a suidelins presribed nnder ihe Securilics and Exchanle Bomd of
I'ldiaAcl 1992 ('SEBlAct')viz !
a. Thc Secui ries and Exchange Boad of I nd ia (S ubstanrial Acqu isirion ol S hms atr d Trkeoved)

Regukrions, 20ll(NotApplic,hle totheConplny);
b The Secu ries d Exohargc Board ot India (Prohihirion ol lnsider Tftdi'rg)

Resuldions, l9r2 (Not ADplicrble to .he Conp,ny)j
c The Securities and Eshaigs Bo d of h,dh ossle ol Capitsl add DhcLosure

Rcqunctuents) Resularions. 2009 (NorAppricable to the conprny)j
d. The Securnies aid Exchange Boird ol h,,lia (Employse Sro.k Oprion Scieme rnd

Enplolee Srock Purchase Scheme) Glidelrcs- 99'r: iow knoM as Securries And
Exchange Board of l,,dia (Sh@ Based Emplotco Benefir) Relulariotrs, 2011 (Nor
ADplicaDlc to lhe Conpmyl

e. n,e Securitles and Elch.nse Bo d of lndh (lsue atu Listlng ol Debr Secride,
Rsgulariois,2003 (Not Applicrble to o'e Comp.ny);

f. TheSecuritiesond Excharge Boord ollndla(Rcghtm6torn hsueaid ShareTransferAgents)
Regulations, 1993 re8ardirg thc Cofrpadics Acl and derlirB wiri clie (Not ApDlicrbte
to theConp,nJ)l

g The secnrities md Erciange Board oflndia (Delhting ol&uil} share, ResularioN.2009
(NotAnplicablo to lhe Comp y)j

h. TheSsuriliesandExchan8eBo.rdollndia(B(ybackofSecuirierRegulatioN,l99S(Yot
ApnliBble to thc ComEnr):

(yi) As conlimed by the ,Magemen! ther m N setor spc.ific laqs rh.i .re applicable spsificilly to

Welr.ve.hoesmlied compLiancewith drc app ica6le dausesof the lollowi',8

I Se ebrb| SrandardsissuedbyTheInsliturof compdnysecrer iesof India

Il The Lh(ing A8ree'ndt enrded inro by rhe Compmy sith Stock Exchatrge (Not ADplicabl. io the

Drins rl,e peiod under Eview rhe Company in generrl has complied with the pmvhions oldE Act
Rules, Reguldions, Guidelines, Sirndrds, etc.

<e)
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The Board ol Dnedo6 ol the Compaiy d duly con$irured with proPer bilancc ofExecutive Dneton,

Non-Executive Dntcro6 and Independc DieroB.Ihe changes in the conposiriotr ofihe Board ol
Di,tcro. th.r look phce during the period underrcvie!*erccriodouli'rco'npli.ncsqiththeprcvisions

AdequarE nolico h giwn to alldlrcclorsro sched le rho Boad Meeriigs, aBotrda ard derailed mtes on

a8endr weft se at least seven d.ys in advmce and a sysleD exhrs lor *cklrg and obtririing tirdher

ffom aiion and c larillcalions on rhe aaenda ilems hefore the mccl itr8 atrd lor man inelu l Pd ic ipat io dE

Mriority dechioD is cs'ried ihough rhile rlEdhseitiig 
'nembe^'views 

ffe mPtuftd aid rccorded as

\a)

We f'dlrcr reIDrt th{r rltrrc aE adeqtra{e s) ncN lnd pmcssss I rlE.onprtrv conmen$mte w th ths

size aid opcrations of the compary to moniror aM etrsue compliai.c lvith applicablc hss nr!s,

We furll,cr rcpon lholdurirgrhe adir p$iod lhere were no specilic event / acriotrs hNirrga hajor

hearin! oi dre comprny s afrairs itr puBurnca ofihe la*si rules, rogulations, suidelnes, sEndards, elc.

This repofr is ro be rcad with ou let* of even dare vhich is aimxed as Annexure 'A' which foms an

r'o. ARMS and Asoctues LLP

n,h: t3rh Nnvember.2019

-" ".t)--

IIDIN: F005193A00021372r
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R! ,sth.r Srars I'tunrial Developmenl &
lDveinr CoryoralioiLinirod(RllCO)
Udlos BhoMrm Tilak Marg,

Our Sccreian.l  uditrcponofevendltehtobsread.tongwithdri!lefrer

Mai ciiice ol Secrerarial rsorns is rhe .espoisl6jLiq, ol thc Management ot itr Company.
OurrespotrsibilityhroexprsmoDii,iononthc$Secrer ialrcordsb6edonouraudir

proco$es as rv e ipprcpriate ro obkin reasonahle
ol rl,e S ec rcEria I records The ve.ifical iotrs *crc donc
renoded i" secrehrial r{oins. we be icve lur dr
re$ombie bash lor our opi,,lon.

we havc lbllo*sd rhe atLdit prctices aM
astrmrce a6out rhe corcclne$ oflhecorrenh
otr tcsl basis ro cnntre that corcct facts irc
p.ocsses snd pmcrices. lvc Io I o *ed provide a

3. We have nor verlfie,l the coftelE$ and apprqriftenc$ otliiai. a rtco.ds afd Books otAccotr s

4 V! h.vs nor ve fied ihe compliaf.e otFiscaLLarv! like $c In.ome T.x acr. l96i & rinafce Ads
srd Seru ceT.x. We have relied l'pon llE Rcpon of Slaftory Atrdno6 ir ihis re8ard.

i Vhcre evsr .eqtrired, rve have obG ied rhe MaMgenenr Eprc*ma{ion ahol'l rhe comptia)cc oI
Laus. Rules aM Rogukrions aDd happenineoleycilsclc.

6 The conpliance ol the Provisiotrs oi Coeonre and othe' rpplicabh L.ls. Rtrte!, R%uLariois,
imdards is llE rcspotrsibilny ollhe Msna8eDenr. Ourcsmiidion wrs lnnired to dr vsi[cdion of
procedures otr te* basG

7. T]r Secre6illAudit Rcpon is neiihe, xnEsraNeasro rhe ltrtrre virbilnyolllE Conpiny id.ot
lhc afici.ncy or effectiveN$ lnh wl]ich rhe Marxse'ne his coiducied rhe rffaim of dE

For ARMS,nd Asoci,r€. LLP

Dlle: 13'h I'ovembcr. 2019

Cotrpany Secftrrri€s

UDIN: F00s39,,1000233721


