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INDEPENDENT AUDITOR'S REPORT - .
To ‘ S e S
The Members of The Rajasthan Small Industries Corporation Limited

Report on the Audit of the Standalone Financial Statements

Qualified Opinion . .

We have aydited the accompanying standalone financial statements of The Rajasthan Small
Industries Corporation Limited (“the Company”), which comprise the Balance Sheet as at 31%
March, 2019, the Statement of Profit and Loss, and statement of cash flows for the year then

specified under section 133 of the Act read with Rule 7 of the Companies {Accounts) Rules, 2014,
except non-compliance of AS-28(Impairment of Assets) & AS-29(Provision contingent liabilities and
contingent assets) and other accounting principles generally accepted in india, of the state of affairs
of the Company as at 31 March 2019 and its Loss and its cash flows for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further

report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute oF Chartered Accountants of india {the"ICAI") together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act,
. 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
Jaccordance with these requirements and the ICAI Code of Ethics. We believe that the audit

evidence wvwe have obtained is sufficient and appropriate to provide a basis for our qualified audit -

opinion.

The comp a ny has not provided for the matters as mentioned in Annexure “1” of the audit report.
We are umable to obtain sufficient appropriate audit evidence in relation to certain matters stated
in the anm exure. Consequently, we were unabhle to determine whether any adjustments to the
financial sRatement were necessary. '

Emphasis ao.f Matter — :
We draw St tention to the matters as mentioned in Annexure
Our opinio-ra is not qualified in respect of these matters,
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€Xpress any form of assurance conclusion thereon. ‘ » : .

n connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
aPPe3rs ta be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Mahagement’s Responsibility for the Standalone Financial Statements .
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial -

Statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,

irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error. ' & C : :

In preparing the financial Statements, management is responsible for asSesSing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the

. Company or to cease Operations, or has no realistic alternative but to do so.

/ The boarg of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s r esponsibilities for the audit of the Standalone financial statements

Our object jves are to obtain reasonable assurance about whether the financial statements as a
whole ares Free from material misstatement, whether due to fraud or error, and to issue.an auditor
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee> that an audit conducted in accordance with SAs will always detect‘ a .m-atefiai
misstatenent when it exists. Misstatements can arise from fraud or error and are considered
material i, individually or in the aggregate, they could reasonably be expected to influence the
economic dlecisions of users taken on the basis of these financial statements.

As part o f an audit in accordance with SAs, we exercise
professiorma| skepticism throughout the audit. We also:
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resuiting from error, as fraud may invofve'coliusion,. forgery, intentional omissions,
misrepresentations, or the override of internal cantrol, ' -

* Obtain an understanding of internal control relevant to the audit in order to design audit
Procedures that  are appropriate in the circumstances. Under section 143(3){i} of the
Companies Act, 2013, we are also responsible for expressing our-opinion on whether the
“Ompany has adequate internal financial controls system in p!ace'and the operating
effectiveness of such controis S

*  Evaluate the appropriateness of accounting policies used and the reasonableness of
3Ccounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we

* Evaluate the. overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We com municate with those chargedrwith governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We 3iso provide those charged with governance with a statement that we have complied with
relevant e thical requirements regarding independence, and to communicate with them all

) relationships and other rhatters that may reasonably be thought to bear on our independence_, and
" where appl icable, related safeguards, o :

Report ors Other Legal and Regulatory Requirements ,

1. As required by the Companies (Auditor's Report) Order, 2016 (“the. Order”) issued by the
Centra| Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Arimexure “3” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable. . . _

2. As required by section 143(5) of the Companies Act 2013, we give a statemént on the
compl¥a nce to the directions issued by Comptroller and Auditor General of iIndia in the
Annex ume “4"

3. Asreqwii red by Section 143 (3) of the Act, based on our audit we report that:

(3) Wex  have sought and, except for the effects of the matters described in the Basis for
Quzak ified Opinion paragraph below, obtained all the information and explanations which to. .
the- best of our knowledge and belief were necessary for the purposes of our audit.




(b)

{c)
(d)

" FORBA

cept for the effects of the matter described in the Basis for Qualified Opinion paragraph

Ex
- above, in our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.. " . . L.

The Balance Sheet, the Statement of profit and Loss, “and the Cash Flow Statement dealt
with by this Report are in sgreement with the books of account. ‘
Except for the effects of the matter described in the Basis for Qualified Opinion paragraph
above, in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, except AS-28{impairment of Assets) & AS-29(Provision
-Contingent liabilities and contingent assets). ' : '

The matter described in the Basis for Qualified Opinion, paragraph above, in our opinion,
May have an adverse effect on the functioning of the Company. _ :
This Being a Government Company it is being exempted from applicability of Section 164 (2)
of Companies Act 2013 vide Notification dated 5™ june 2015.

The qualification relating to the maintenance of accounts and other matters connected

therewith are as stated in the Basis for Qualified Opinion paragraph above.

With respect to the adequacy of the internal financial controls over financial reporting of

the company and the operating effectiveness of such controls, refers to our separate report

in Annexure “5”, .

With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of

Our information and according to the explanations given to ys: ‘

i The Company has disclosed the impact of pending litigations on its financial position in
its financial statements, Refer Note No.(B) Contingent Liabilities under Significant
Accounting Policies and Notes Forming Part of the accompanied Financial Statement.

However, pending litigations initiated by the employees against the RSIC:stand

undisclosed in the financial statement ;.

i, The Company do not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses;
iti. There were no amount which were required to be transferred, to the Investor Education
and Protection Fund by the Company.
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Charterecy Accountants
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ANNEXURE “1” TO THE INDEPENDENT AUDITOR'S REPORT

BASIS OF QUALIFICATION OPINION ) S
The amount of Rs.48.54 Lacs received on account of raw material assistance scheme from State

1.

Government and appearing under the head Reserve and Surplus-Revolving fund was to be
returned to the Government after expiry of five years of the scheme from the financial vear
1991.92, Accordingly, this amount became refundable in the year 1996-97. The company is
showing this amount under the head Reserve and Surplus instead of Current Liabilities.
Accordingly, Reserve and Surplus/ Shareholders’ Fund would be reduced by Rs.48.54 Lacs and
Current liabilities will be increased by Rs.48.54 Lacs. a

Advance payment was made to M/s SECL against purchase of coal during F.Y 2008-03/2009-10
Out of which Rs. 5.04 Lacs is stifl lying with M/s SECL. The company is showing this amount
under the head Trade Receivable. The company has neither taken any concrete efforts for the
Fecovery of the same nor taken confirmation since 2009-10 for the same. Hence.in our opinion
recovery of this amount is doubtful. Accordingly, Trade Receivable and shareholders’ fund
would have been reduced by Rs.5.04 Lacs and loss for the year will be increased by Rs.5.04 Lacs.

The company has not claimed the credit under GST in relation to Service Tax Credit & KKC & SBC
of Rs.224656/- and have continued to show it under the head Short Term Loan & Advances. As
Trans-1 has not been filed by the company thus, such credit stand lapsed and shall be charged
to profit and loss account. Accordingly, Short Term Loan & Advances and shareholders’ fund
would have been reduced by Rs.2.24 Lacs and loss for the year will be increased by Rs.2.24 Lacs.

As m entioned in Note No.{B) {iii} of contingent liabilities under Significant Accounting Policies
and Notes Forming Part of the Financial Statements the company has not made the provision of

inte rest and principal payable amounting to Rs.314.69 Lacs to the awardee. Matter is subjudice

before the Hon’ble High court. We are unable to express any opinion of its impact on the .-

fina ncial statements of the corporation,

As mentionéd in Note No.(B) (ix) of contingent liabilities under Significant Accounting Policies

and Notes Forming Part of the Financial Statements the company has not made the provision of
claim payable amounting to Rs.400.46 Lacs to the claimant. Matter is subjudice before the
Arbitrator. We are unable to express any opinion of its impact on the financial statements of the
CoOrpyoaration,

Ded u ctions.from H&T contractors are subject to cpnfirmation, therefore, any disagreement or
disp u te in this regard is not known and, therefore, its impact on financial statement cannot be
ascertained.

The ¢ ompany is not reconciling the provision of income tax with income tax refundable. In the
abseamce of sufficient appropriate evidence, we are unable to comment upon the carrying value
of thez income Tax Refundable-Short Term Loans & Advances and recoverability of the aforesaid
refum.d and the consequential impact if any on the accompanying standalone financial
statearments.

FBT R efundable amounting to Rs.1.22 Lacs is shown by the company under the head Short Term

Loams: & Advances. In our opinion the same stand non recoverable. Accordingly, Short Term

Loarms. & Advances and shareholders’ fund would have been reduced by Rs.1.22 Lacs and loss for
the yweaar will be increased by Rs,1.22 Lacs :




8.

10.

11.

12.

13,

14

15.

16.

Refer Note No. (7)(a) Regarding non-settlement of account of M/s RSRDCC Ltd. M/s RSRDCC

Ltd. has done several construction works for the corporation several years ago, however the

Refer Note No. (4)(a) Regarding Non-availability of information regarding Rs.399854/- lying in

interest accrued in due under head of ‘Other Current Liabilities”, In the dbsence of sufficient

appropriate evidence, we are unable to comment upon the carrying value of the same and the
tonsequential impact, if any, on the accompanying standalone financial statements.’

Under note No'.r(B) (iii) of contingent liabilities under Significant Accouritfng Policies and Notes
Forming Part of the '

Accordingiy, Short Term Provision and loss for the vear will be increased by Rs.164.62 Lacs and

appropriate evidence, we are unable to tomment upon the carrying value of the same and the
conseqqusential impact, if any, on the accompanying standalone financial statements,

The entzi re amount of Security Deposits-Payable are classified as Other Long-Term Liabilities.
H'owevezr-, it also includes amount which is refundable to the party within 12 months from the
reportin:e date, This has resulted in wrong classification uld have been classified as Short




17.

18.

19,

20.

21

Term liability. In the absence of sufficient appropriate evidénce, we are unable to comment

upon the carrying value of the same and the consequential impact, if any, on the accompanying
Standalone financial statements, '

quantify the amount of such GST Outward liability and the consequential impact, on the
atCompanying standalone financial statements,

Debtors with credit balance are classified as Creditors and on the other hand creditors with
deb

it balance are classified as Debtors. This has resulted in wrong classification of current asset.

In the absence of sufficient appropriate evidence, we are unable to comment upon the

tonsequential impact, of the wrong classification, on the accompanying standalone financial
statements. o o

in relation to impaired assets. In the absence of sufficient appropriate evidence, we are unable
1o comment upon the carrying value of the Property, Plant and Equipment and the
consequential impact, if any, on the accompanying standalone financial statements.

The Company has charged the rates of depreciation as per schedule 1l of companies Act, 2013.

Retrospective effect of change of Rate of Depreciation rates prior to F.Y 2014-15 is not given in
the baoks of accounts. The GST is payable on these incomes. In the absence of sufficient

stand alone financial statements,
The e mpany is not periodically reviewing the classification of Trade Receivables as doubtful or
od,

go This may have an impact on non-provisioning against assets which are in actuality
doubtFfuyl but still classified as good. In the absence of sufficient appropriate evidence, we are

unable to quantify the possible impact on the accompanying standalone financial statements.

ANNEXURE “2” TO THE INDEPENDENT AUDITOR’S REPORT
EMPHASIS MATTERS

1,

As per the information and explanation provided to us, no internal Audit has been undertaken
for FY-2018-19 and no internal audit report has been provided to us.

Trade receivables, Trade payab!es/Outstanding Liabilities, Security Deposits are subjrect to
confirration & reconciliation. These include some old/unlinked balances pending confirmation
reconci liation/settlement.

| Turnower Discount (TOD) of Rs.28,42 Lacs relating to FY-2016-17 which stand payable on the

startings- of the year, has been booked as income in current year on the basis of decision taken
by the management. However, TOD of Rs.24 Lacs relating to FY-2017-18 and SSI Rebate of
Rs. 1248 (acs has continued to be shown in the financial statement as current liability.
Manag«ement decision on this matter as to whether the same will be paid to the parties or will
be conss idered as RSIC income, stand undecided, /% D '

n
ayable on these incomes. In the absence of sufficient appropriate evidence, we are unable to.

7i{Page
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ANNEXURE “3” T0 THE INDEPENDENT AUDITOR’S REPORT

(R

explanation given to us duri

1. Property, Plant &
(a)
{b)

The company has not maintain
Fixed Assets have not been ph
(€} Proper Title Deed of following

Equipment:

ng the course of our au

bropriate and according to the information and
dit, we report that:

ysically verified by management, .
Properties are not held by the company:

5.No | Description of " Area Book Value ]
Property
1. Showroom . | at | 88.07 Sq Mtr. Combined Value of S.No. 1 &
Rajasthali Kolkota. (Leasehold) 2is Rs. 10.35 Lac
(Garihat)
2. Residential Flat at 750 Sq Ft. {Leasehold)
Kolkota '
_ Value of Land of is Rs.313.70 |
3. Rajasthali  Handicraft 2020 Sq Yard Lac {Only allotment letter
Mall at M. Road {Leasehold) ‘ issued by Nagar Nigam Jaipur
laipur  (land & is with . Company). .
Showroom) Depreciated value of the
Rajasthali Building &
Handicraft Mall is 213.09 Lac
& 576.04 Lac
4, H.O Building (Udyod 33944 5q Ft. Value of Land 13.69 Lac &
Bhawan,)aipur) (Freehoid) Cost of Building is 60.10 Lac.
(Only Possession letter issued
by PWD is held by the
company)
5. Raw Material Depot | 1264 Sq Mtr, Value of tand 0.25 Lac.
Bharatpur (Freehold) (Original  Documents .were
not produced before us for
: veriﬁcatmn)‘;w
6. ICD Sector 9 Bhiwadi | 9112.04 5q mitr. - Value of land 4875 Lac. |
(Lease hold) {Only Possession letter issued
by UIT Alwar is held by the
company)

Invento #ies:

a) Whe inventory, except goods-in-trar;
> hysically verified by the manageme
S wich verification is not reasonable an
b) \WWith respect to the goods in transit, i

sit and stocks lying with third parties, have been
nt at the year end. In our opinion, the frequency of
d needs augmentation.




The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the Register maintained under section 189 of
the Act, Accordingly, the provisions of clause 3 {iii) {a) to (¢} of the Order are not applicable to
the Company and hence not commented upon,

Companies Act, 2013 and the rules framed there under, No order has been passed by company
law board (CLB) or National company law tribunal {NCLT) or R8I or any court or any other
tribun g, A

As infarmed to us, the maintenance of Cost Records has not been specified by the Central
Goverrmment under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company, :

Inrespect of statutory dues:

statuto ry dues including provident fund, investor education protection fund, employee’s state
insurance, incoime tax, wealth tax, service tax, custom duty, excise duty, cess and other
Mmateriz) statutory dues applicable to it. Further according to the information & explanation
Biven to us, no undisputed amounts pavable of aforesaid dues were outstanding as at 31st
March 2019 for a period of more than six months from the date they become payable except:

1. Old Provident fund amounting to Rs.137740/-. '

2. ©Old Sales Tax amounting to Rs. 65995/, .

3. LIC amounting to Rs. 31533/- and Professional Tax-Rs.6073/-.

4. The company is not regular in payment of Lease rent tax, House Tax, as per the

Corporation following undisputed amount is payable as on 31.3.2019(including interest

———__and penalty as per demand)

N ame of Nature of Dues Amaount Period to which the
Stoatutory in Lac amount relates

Liza bility ‘

(Lirdisputed) ICD Bhiwadi April 1999 to March

le.a se rent 2019

2



{including int.)

House Tax and

U.D tax _
Further it has been observed that complete information regarding House Tax demand is not
available with the corporation hence we cannot comment on the same.

5. Income Tax accounts of the corporation are under reconciliation and exact information
about the demands raised by the lcome Tax Department for various years and its
reconciliation with books of the corporation is not available with the corporation hence
we are unable to comment on the same. '

6. GST related accounting of the corporation is improper, Reconciliation of Books of
accounts with GST Returns is not available with the corporation hence we are unable to

RSIC,HO.Jaipur 3.89 Up to March 2019

(b) According to the information and ex
dues regarding Income Tax
Cess which are not deposit
tax dues the corporation h

Name of Amount Period to From where dispute is pending
Dues {in Rs.) which the
amount
related
, Company has submitted
.. RST 76,335 2005-06 required document/
VAT 68,513 2006-07 information & requested to
VAT 60,132 2007-08 competent authority to set |
e aside the demands.
VAT 51,14,300 2011-12 - Mismatch at in VAT Returns.
VAT 29,87,434 2012-13 Representation is Given by the
VAT '54,73,685 | 201314 Company to Dept.
VAT 60,85,030 2014-15
CsT 2,560 2010-11
CsT 9,72,930 2014-15
ST 6,74,870 2015-16
/AT 20,70,450 2015-16 MISMATCH
AT 18,37,410 2016-17 MISMTACH 4
ST 1,32,130 2016-17
T otal 25552114
€ The interest is also overdue on these demands)
S ervice tax 2,16,340 2006-07&07- CESTAT-Customs Excise Service
9,16,887 03 Tax Appeliate Tribunal &
2007-13 Commissioner appeals
I mcome 280742 As on TDS Demand
W .ax 31.03.2019

comment on the same,

planation given to us, there are no pending statutory
/ Sales Tax/ Wealth Tax/ Service Tax/ Custom Duty/ Excise Duty/
ed on account of any dispute, except in respect of sales tax & service

as not deposited following disputed amounts;




8.

10.

11.

12.

13.

14,

15.

16.

Repayment of Loans and Borrowings

In our opinion and according to the information and explanations given to us, the company has

defaylted in repayment of under-mentioned dues:

S. No Name Amount Rs. Due From
1 Govt. of Rajasthan 2500000 1 26" March 2011
2 Govt. of Rajasthan 2500000 26" March 2012
3 Govt. of Rajasthan 2500000 | 26" March 2013

Order isnot applicable, ' :

In our opinion and according to the information and explanations given to us, the Company is
not a M idhi company. Accordingly, Paragraph 3(xil} of the Order is not applicable.

Accord ing to the information and explanations given to us and based on our examination of the
record s of the company, transactions with the related parties are in compliance with section
177 and 188 of the Act. Where applicable, the details of such transactions have been disclosed
inthe Financial Statements as required by the applicable accounting standards.

tomme nted upon.

Accordli ng to the information and explanations given to us and based on our examination of the
recordss  of the Company, the Company has not entered into non-cash transactions with
directow s or persons connected with him. Accordingly, paragraph 3{xv) of the Order is“nqt
applicakx e,

Accordi mg to the information and explanations given to us and based on our examination of the
records  of the company, the company is not required to he registered under section 45-1A of

al



ANNEXURE “4” TO THE INDEPENDENT AUDITOR’S REPORT
AS required by section 143(5) of the Act, we give a statement as under-

' S. No.

Directions

Action Taken

Whether the Company has system in

place to process all the accounting
transactions through IT system? if yes,
the implications of processing of
accounting  transactions outside T

system on the integrity of the accounts
along with the financiai implications, if
any, may be stated.

Impact  on
Financial
Statements

The company does not have
system in place to process all
the accounting  transactions
through IT system. The books
of accounts are maintained in
IT system unit wise at year end
basis. Consolidation of books of
accounts is done - manually.
Moreover, books of accounts
of certain Units like Rajasthali
Jaipur, Kolkata and Delhj are
maintained manuaily. Many
financial |

We are
unable to
guantify the
direct

financial
impact of
processing
of .
accounting
transactions
outside IT
system on

transactions are | the integrity
passed/ booked jointly as one of the
single entry in IT system. The | accounts,
principle of maker and checker
is not followed. Most of the
entries passed in the IT system
are without narrations. It does
not have any central ERP
system. There are negative
implications of processing of
accounting transactions outside
IT system such as over payment
to creditors, lower reversal of
GST credit, TDS compliance
verification. The same has been
qualified in our audit report as
, well,
\Ashether there is any restructuring of an According to information and Nil
&xisting loan or cases of waiver/ write off | explanations given to us, there
OF debts/loans/interest etc. made by a | has been no case of
& nder to the Company due to the restructuring of an existing loan
Company‘s inability to repay the loan? if | or of waiver/write off of
Y 5, the financial impact may be stated. | debts/loans/interest ete.
WS thether Funds received/receivable for Generally  Funds ~ received | Nil
S eecific  schemes from Central/State during the vyear for specific
aencies were properly  accounted scheines are properly.
foar-futilized  as per itsg term  and accounted for and utilized ag
| c@mditions? List of cases of deviations oI
12iPage
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ANNEXUR E nsn
Report oy

/) We have the Audited the inter

S.No. Company specific Directions

COMMENTS

Whether received/receivable for
specific  schemes  from - Central/State
agencies  were properly  accounted

for/utilized? List of cases of deviations

Funds

Generally Funds received during the year
for specific schemes are properly
accounted for and utilized as per its term
and conditions.

- Whether the bank guarantees have been

revalidated in time?

As per information and explanation given
to us no Bank Guarantees exist as on
31.03.2019. In current year there is NIL
case of delay in revalidation of Bank
Guarantees. :

Comment on the confirmation of halances
of trade receivable, trade payable, term
deposits, bank accounts and cash obtained.

Confirmation of Balances of Trade
Receivables, Trade Payables are not
obtained by the corporation. The same has
been qualified in our audit report as well.
Confirmation of balance with banks as on
year end is obtained. Term deposits are
cross verified with copy - of
acknowledgement of Term Deposit,
however, the confirmation of the balance
of term deposit is not obtained from the
banks, )

Cash is verified physically at year end by
the management and no discrepancies has

| been noticed/stated by them.

TO THE INDEPENDENT AUDITOR’S REPORT - .
the internal financial controls under clause (i) of sub-section 3 of Section 143 of the
Companies Act. 2013 (“the Act”) :

nal financial controls over financial reporting of The Rajasthan Small

Industries Corporation Limited (“the company”} as of 31 March 2019 in conjunction with our audit

of the stan dalone financial sta

tements of the company for the year ended on that date.

Managem ent Responsibility for Internal Financial Controls

The Comp any’s management is re
controls ba sed on the internal contr

sponsible for establishing and maintaining internal financial
ols over financial reporting criteria established by the company

considerin g the essential components of internal controls stated in the Guidance Note on Audit of

internal Fimancial
Accountant s of india {"ICAY). These res
maintenan ce of adequat

Controls over Financial Reporting Issued by the Institute of Chartered
ponsibilities include the design, implementation and
e internal financial controls that were operating effectively for ensuring the

orderly an of efficient conduct of its business, including adherence to company's policies: the

safeguardir g of its assets, the prevention and
Completenwess of the accounting records, a
informatior . 3s required under the companies A

detection of frauds and errars, the accuracy and
nd the timely preparation of reliable financial
ct,2013. -
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Auditors Responsibility :

Our responsibility is to express an opinion on the Company’s internal financial controls our financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial reporting { the Guidance Note) and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the companies
Act,. 2013, to the extent applicable to an audit of internal financial controls, both applicable to an

audit of internal Financial Controls and, both issued by the Institute of Chartered Accountants of

India. Those Standards and the Guidance Note require that we comply with ethical requirement
and plan and perform the audit to obtain reasonable assurance about whether adequate interna!
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all materiaf respects.

internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditors judgment, including the

assessment of the risks of materials misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the tompany internal financial controls system over financial
reporting of the company, : ' |

Meaning of internal Financial Controls over financial reparting :

A compa ny’s internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for externat purpose in accordance with generally accepted accounting principles. A
Lompany’s internal financial controls over financial reporting includes those policies and
procedur e s that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
. fairly refle ct the transactions and dispositions of the assets of the company; (2} provide reasonable
/ assurance that transaction are recorded as necessary to permit preparation of financial statements
in accord a nce with generally accepted accounting principles, and that receipts and expenditure of
the tomprany are being made only in accordance with authorization of management and directors
of the cormpany; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material
effect on tke financial statements.

inherent B.E mitations of internal Financial Controls Over Financial Reporting

Because OF the inherent limitations of internal financial controls over financial reporting including
the possiboElity of collusion or improper management override of controls. Material misstatements
due to er reor or fraud may occur and not be detected. Also, projections of any evaluation of the
internal fi r. ancial controls over financial reporting to future periods are subject to the risk that the
internal fiin ancial controls over financial reporting may becomes inadequate because of changes in
conditionss, or that the degree of compliance with the policies or procedures may deteriorate.




Emphasis Matters
We draw your attention to under mentigned matters: -
1. The company does not have system in place

to process all the accounting transactions

through IT system. The books of accounts are not maintained regularly in IT system.
Consolidation of books of accounts is done manually. Moreover, hooks of accounts of

Certain Units like Rajasthali laipur, Kolkata

and Delhi are still maintained manually,

Processing of accounting transactions outside IT system, reproduces lack of internal control.
2. Entries are combined and passed in IT system as one consolidated entry. Many accounting

entries are passed on cash basis rather than on
Narrations are not proper.

Maker and checker principal not followed,

gwsw

mercantile/accrual basis.

Payments are not crossed referenced/marked with the Bills of supplies.

Physical verification of fixed assets is not carried out, due te which provision for impairment

of assets are not been accounted or provided for in books,

in our Opinion, except fbr‘ the effects of the matters described in the Basis for Qualified Opinion in
the Annexure-"1”, to the best of our information and according to the explanations given to us, the

company has, reasonable and fairly internal financial ¢

ontrols systems over financial reporting. The

internal control needs improvements and effective implementation as at 31 March, 2019.

FOR BAFNA & ASSOCIATES
Chartered Accountants

Firm Registration No. 001408 *
, (&

Ir
i

WH BAFNA) g U D)
p er ’ o el

Membership No. 405227
UDIN: 13 405227AAAABS2305
PLACE: IAIPUR

DATE: 29 .08.2019

IS|Page
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THE RAJASTHAN SMALL INDUSTRIES CORPORATION LTD.

(A Government Of Rajasthan Concern)

. jaipur -
BALANCE SHEET AS AT 31ST MARCH, 2019
: AS AT AS AT
PARTICULARS Note No. 31st March2019 31st March 2018
. Rs - RS
ITY 1
SHARE HOLDERS' FUNDS .
Share Capital o 1 1 69540300 S 69640300 |- . -
Reserves and Surplus ' ' - (1396,34,825) {699.94,525)| __ (1277.05,094)] (580,64,794)
Share Application Money Pending ' :
Allotment : . -
NON CURRENT LIABILITIES | 3 ’
Long Term Rorrowings ) 3.1 775.68,744 753,01,664
Other Long Term Liabilities. 3.2 404,50.172 - 415,76,279
Long Term Provision 33 267.71,635 - 1447,90,551 230,61,249 1399,39,192
CURRENT LIABILITIES 4 *
Short- Term Borrowings 41 ) - -
Trade Payableg 42 .| 127430500 | 2150,03.382 |
7y [Other Current Liabilities. 43 " 528,67.586 2681,46,353 ‘ :
Short Term Provisions . 4a 1737.48,631 354046717 | - 1866,01,493 |~ 6697,51,228
TOTAL 4288,42,743 o 7516,25,626
ASSETS
NON CURRENT ASSETS .
Property Plant % Equipment 5
Tangible Assets 1895,33.505 : _ 1958,98,127
Capital work-ii-progress ‘ 1895,33,505 1958,98,127
Non-Current tnvestments - 6 2.86.140 286,140
Long Term Loans & Advances 7 63.89.272 63,89,222 63,74,717 63.74,717
Other Non Current Assets 8 ‘
CURRENT ASSETS . _ 9 : :
Inventories - ' L 9.1 46,07.614 1522,04,610
Trade Receivables =~ .- - 92 76.56,289 63,88,043
Cash And Bars Balances o 9.3 1515,14,134 4183,95,402
Short Term Lo ans and Advances 9.4 613,14’944 588,71,397
_ Other Cun‘rcr{.’t Assets : 9.5 75,40,846 2326,33,877 132,067,190 © 496,606,642
i ( TOTAL 4288,42,743 . ) -7516,23,626
Significant A.ccounting Polices and 1-22 Q] 0
the notss forming part of the -
financial sta temernits
| AUDITORS REPORT

%

IDr. Akasta Alha)
Chief Acco +x nts Officer Co:

i (KK.Pathak)
cretary  Managing Director

| (Ufm%

Director

DIN-08328847 DIND2903609

Place: Jaipur,
Dated: 29-8-22319

1

As per our report of even date

%/ | UDIN-1H0B22TRBARBL2305




THE RAJASTHAN SMALL INDUSTRIES CORPORAT%ON LTD.
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDING 31 MARCH 2019

: : For the year ) i - For the year
4 ended ended
PARTICULARS. ) Note No. 31st march 2019 31st march
2018
] Rs Rs .
- [INCOME '
Revenue from Operation 10 - 9738,36,472 13605,79,815
Less:-Excise Duty
Net Revenue from Operation $738,36,472 13605,79,815
Other Incoma 11 332,93,274 538,77,932
Total Revenye (a) 10071,29,746 14144,57,747
EXPENDITURE ' j
Cost of Materia| Consumed . 12 L X
Purchase of Stock in Trade 13 7724,86,465 12236,60,010
Change in Inventories of finistied
Boods stock ip process & stock in :
trade 14 475,96,997 (207.93,663)
Employee Benefit Expense 15 790,54,847 656,42.446
Finance Cost. . 16 34.60,822 2B,05,117
Depreciation & Amortisation 5 49,91,023 - 54,13,724
Other Expenses - 17 1135,01,232 ©1253.59,000
J ITotal expenses {b) 10210,91,385 14020,86,634
Profit/(Loss I hefore exceptional and {a-b) (139.61,641) 123,751,113
extraordinary jrems and tax o
Less:Exceptional Items
Prior Period ftems:- 19 _ 21,95,388 C 23.82,657
Excess Provision/petty balnces . ' , : s
Written-Bacle 18 869,844 328,85,328
Profit/(Loss} b efore extraordinary (108,96,408) 476.39,098
items and tax | . '
Add:Extraordinary items 20 11,98,567 43,847
Profit/(Loss) b efore tax {96,97.841) 476,84,945
Tax Expenses
(a}Current Tax Expenses for the Year oo o .
{b)(Less): MAT Credit Entitlement - . -
{¢)Net Curre n ¢t Year Tax . -

[ ) Current Yearax expenses relating . -

to prior years . ‘ -
(eJNet Tax Expenses _ ) ) ‘ )

.t f} Deferred Ta » Provision ‘ . g

Profit/(Loss) For the year (96,97,841) 476,84,945
Basic and Diluar eg Earning Per Share 21 (13931 . N 6847
Signiﬁcantt\cc:eunting Polices and 1-22 :
the notes forrn ing part of the
financial sta tewnents
AUDITORS REPORT
. As pér our report of even date
ﬁ% » : For Bé fna & Associates
/ : : adh Accountants
- et e e L)
‘ Téj @M XFENo.001408C)
(Dr, Akash” o thal K.K.Pathak { Urmild Ranjoria ) ‘ Eui
Chiel Accounmss Officer Managing Director Director ' atthrBafna

Place: Jaipur DIN 08328847 DIn 02903609

Dated: 29-8-20n1 9

<om %)
%/' UDI N -1 9Yp 500N 842205 }3



(A)

|The expenditure and realisation as dealt in Annexure “A” in respect of Grant-in-Aid have not been dealt in the Statement of

Vi

S 4.3 | L { AL D bt L3> d AN Avl .3 '
SIGNIFICANT ACCOUNTING POLICIES AND THE [ES FORMING PART OF THE FINANCIAL STATEMENTS.
(Forming Part of Balance Sheet as on 31.03.2019and Statement of Profit & Loss account on that da;e)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Ti
The Financial statement have been prepared under the historical cost convention on accrual basis of accounting and on t}.le
principles of going concern and generally accepted accounting principals and the provision of the company Act 2013 and' n
accordance with accounting standards as applicable,as adopted consistently by the company. The significant accounting
policies are stated hereunder: -

GRANT-IN-AID:-

Profit & Loss Account,

Long term investment are valued at cost however in case of permanent diminution in value of investment, carrying amount of
investmentis reduced by the amount of such decline ' ‘

Current investment are valued at cost or net realisable value which ever is lower

3 |DEPRECIATION ‘ n
i} |{Land:-Amortivation is provided in the accounts in respect of leasehold land on the basis of lease period.

1) |Other Fixed Assets :Depreciation has been charged on Written down Value Method at the rates and metliods in accordance
“y|with schedule H of the companies Act, 2013.Printer as considered as printer periphearls and Depreciation charged
" |accardingly Property. .

Property .Plant and Equipment: (AS-10)Fixed Assets are stated at cost, net of accumulated depreciation and accum}llated
impairment losses, if any, The cost comprises purchase price, borrowing costs if capitalization criteria are met and directly
attributable cost of bringing the asset ta its working condition for the intended use. Any trade discounts and rebates are
deducted in arriving at the purchase price. ) o

Gratuity :-The corporation has taken a policy from LIC for the payment of Gratuity to its employees and annual contribution
payable to LICis debited to the P & L account of the Corporation on the basis of the actuarial valuation ,

Leave Encashment :-Provision for the value of leave encashment benefit on retirement of employees/ofﬁccl‘:? have bilx‘ﬂﬂ
made on accrual basis on the basis of calculation made by the Corporation.As per RSIC service rules 1972, unavailed medical
leave are not being encash at time of retirement.

5 iGovernment Grants :

} {For Capital Expenditure:-Government grants received for capital Expenditure are transferred to Capital reserve upon
capitalization of concerned assets and proportionate depreciation on subsidy portion of concerned asset is charged to CaD”ﬁal_
Reserve account, unutilized grant is shown in current liabilities.

i} |For Others: - Government grants received for revenue expenditure is set off against the concerned expenditure head / scheme. |

_|The same is shown as liahility before utilization,

J {Miscellaneous income, unrealised Warcehousing, handling charges, wharfage charge, rent in dispute, leave encashment,

* [honorarium  incentive payment to official other than payment under incentive scheme {Handicrafts) are accounted for an
actual receipsts/payment basis. o : : . S o

7 |interest on the staff advances for the employees who have left the organization will be accounted for as & when it will be _
received. '

8 |Sales includes transfer and expenses

° VALUATION OF STOCKIN TRADE:

3) {Stock in tracie of Iron & Stee} etc. is Valued at Cost on FIFQ method. ) . o . FIFO

) [Stock in trade of Central Stores & DDRC is valued at cost/standard cost or realizable value winchevel. is lowg on .
method. The stock at Emporia is valued at issue price of Central store. DDRC etc. or at realizable value whichever ”_; lower nar;
FIFO meth o d. Shop soiled and damaged articles of handicrafts have been valued at 45% (Rajasthaii, Central Stores etc.)
30% (55D WJing) on an estimated basis as in earlier years. '

¢} |Stores, spar e parts and raw material is valued at cost on FIFO method generally.

3

4] 1Workin pricacess is valued at cost,

33



TAXATION:-

i}

i1

12

()

. |Contingent Liabilities are disclosed by way of notes on the Balance Sheet provision is made on account of those Liahilities,
* |which are likely to materialize after the year end having effect on the position stated in the Balance Sheet as at year end.

Current tax is the provision made for Income Tax Liability, if any on the profits accordance with the Provisions of the income
Tax Act 1961 . ’

Deferred Tax is recognized subject to the consideration of Prudence on timing difference, being the difference between the
taxable income and accounting income that originate in one period and are capable or reversal in one ‘or more subsequent
period )
Deferred Tax Assets and Liabilities are measured using the Tax Rate and Tax Law that has been enacted on the Balance Sheet
date. However no DTA/DTL was created during the year due to uncertainty of the future profits to adiust accurnulated losses

All the Assets and Liabilities aie presented as current or non current as per the criteria set out in the Schedule [} of the
Company Act 2013.Based on the nature of products and realisation the.comany has ascertain of its operating cycle of less than

twelve months Acordingly twelve month period has been consider for the purpose of current /non current classification of
assets and lahilkties : ’ ' . :

Cash Flow Statement : (AS-3) Cash flows are reported using the indirect method, whereby profit/(loss) before tax is
adjusted for the effects of transaction of non -cash nature and any deferrals or accruals of past or future cash receipts
or payments, The cash flows from operating, investing and financing activities of the company are sepregated based
on the available information.

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less. '

DI REO G 1 1E

Claims against the company not acknowledged as debts.Penelties/Recoveries/Interest etc has been raised by
various Govi Departments (form RICCO, Customs, House Tax, (D Tax etc) amounting to Rs. 765.94 Lakh (Previous
year Rs.960,741akh), these Penelties/Recoveries/Interest /Economic Rent etc.are notyet acknowledged as debtas
the appeals are pending at various stages,

ii}

Various Court cases/ arbitration cases filed by clients and employees Rs.129.19lakh {(Previous Year R§166.59 lakhs)

)

Claim of Rs. 3596.96 lacs filed by M/S Sadhu Ram Patel & Sons in which the District Magistrate, Jaipur city has passed
award of Rs, 314.69 lakh {Including Interest of Rs. 108,52 lakh upto 31,03.12) against the corporation.

Sadhu Ram Patel & Sons (Erstwhile H & T Contractor of the corporation) has raised a claim of Rs. 3596.96 lakhs against the
company against which the District Magistrate, Jaipur city has awarded a claim of Rs. 314.60 lakh (Including interest of Rs.
108.52 lakhY against the corporation. The corporation has filed an appeal in High Court, aipur against the judgement of the
District Magistrate, Jaipur city and Hon'ble High Court has ordered to be stayed the execution proceedings, Hon'hle High
court has passed interim relief order dt 3.9.2008 that appellant shall deposit the amount of claim awarded by arbitrator and
upheld by District judge in favour of the respondent no. 1 one.ie Rs. 2,0,2,22,423/- Out of this amount a sum of Rs.
1,12,51,827 /- will be paid to Syndicate Bank on furnishing usual undertaking by Bank for restitution of the amount with
interest @ 9 % in case the appeal is allowed. The rest amount will be deposited in Fixed depaosit in any nationalized bank
during the pendancy of this appeal. In compliancé of this order RSIC has deposited a sum of Rs. 2,02,22,423/- and same has
been shownr as advance against court order So far as amount of award relating to interest part is concerned. the same will
remain stay-ed during the pendency of this appeal Therefore no liability has been provided against the same.

iv)

Ciaim of RS, 533.82 Lakh filed by M/S Ganesh Container Movers Syndicate, Mumbai {including Rs. 100.00 lakhs
damages a nd compensation)

Ganesh Comtainer Movers Syndicate (Erstwhile H & T Contractor of the corporation) has raised claims. involving total amount
of Rs.522 832 lakhs (including Rs. 100.00 Lakh towards damages and compensation) plus interest thereon against_ the
company. T he arbitrator has passed the arder on 24.04.2019 awarding Rs 4,18,110/- to claimant and Rs. 58,39,018/-in savor:
of RSIC. T'i%1 date the company has no information as to whether this order has been objected/challeneged hy the party "
higher lev-e 1 or not. —




v) EStiiﬂated Amount of contracts to be executed 0N capital achmmt and not provided for this year Rs.Nil (Previous year
Rs.Nil ) .

In respect of disallowance /additions in Income Tax assessments, the Company is in appeal before the appropriate
Authorities. No material liability is likely to arise from ' :

73]
B

iof goods:

the issues in dispute, ‘
¥ii} lin respect of Sales Tax/VAT/CST Demand of Rs.255.52 Lakhs, (Previous year Rs.215.16 Lakhs.) the Company has
submitted required documents /information before competant authority for set aside the demand
Vil | The Corporation has no existing bank/corporate guarantee our standing as on 31st march 2019( Previons year nil)
} |Claim of Rs. 400,46 iacs filed by M/s Max Logistics Pvt, Ltd, (including Rs. 100.00lakh towards business loss).Matter is
pending before Arbitrator. o . .
(©) [(a) Vatue of imported raw material spare parts and component calculated on CIF basis by the Corporation.
Current Year - Nil Previous Year - Nil
he detajls of | ed / indigenous raw materi ar nen are as under:-
Raw Materia] Spares & Stores parts
Lurrent Year; Importe Indigenous imported In digenous
Total Consumption Nil NI Ni} Nil
Percentage Nil Nil Nil Nil
Previous Year: .
| Total Consumption Nil Nil Nil Nil
Percentage Nil Nil Nil Nil

{c)Earning in foreign currency on sale

Current Year :8.43 Lakh

Previous Year:18.90 Lakh

{d} Expenditure iy foreign currency:

Current Year - Nil Previous Year - Nil

Figu res for Previous year has been regrouped/ rearranged where are necessary,

- {Figures are rounded off to nearest rup

(F)

ee,

There is delay in payment beyond 45 days from the due date to suppiliers covered under Micro Small and Medium
Enterprises Development Act.2006 and 1o payment and provision for interest has been made during F.Y 2018-19

Detaiis are at Annexxure "¢C"

{%)

(1}

similarly Raja sthali Mumbai

There are cages of Micro Small and Medium to whom the company owes a sum of Rs 1060000/- outstanding for more
than 30 days as on 31st March

2019. Detaiis are ar Annexure

g

Exportand Import Operation

at I1CD, Bhilwara and Bhiwadi temporarly closed from 2012-13 (from
WSP and DDRC were remained temporarly closed during 2018-19 .

10.4.2012) -

{VV“"" L”f.
{Dr.Aka sh Alha
Chief Acco wunts Office

Place: Jaipur
Dated: 29 -8-2 3 i9

Us5ecretary Managing Director

Tl A W AUDITORS REPORT
(KK.Pathak) (Urmifa-Hanjoria )

Director

BIN 08328847 BIN 02903609

. No.405227
UDIN-1GY95227AR AR S 28p5
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As at Asat .
31 March 19 "31 March 18
Note-1 SHARE CAPITAL "Re RS
AUTHORISED
850000 Equity Shares of Rs 100 /each 850,00,000 850,00,000
850,00,000 850,00,000
' As at Asat
ISSUED, SUBSCRIBED AND PAID-UP CAPITAL 31 March 19 31 March 18
Equity Sharns, =100 par value
696403 Equity Shares of Rs 100/-cach
fully paid up 696,40,300 696,400,300
696,40,300 696,40,300
The detail of Share Holders holding more than As at “As at
2 : 31 March 19 - 31 March 18
Name of the Shareholders No of Shares % held No of Shares % held
Honr'ble Governor of Rajasthan 6,64,387 95.40 6.64,387 95.40
The reconcilation of the number of shares As at As at
‘joutstanding is setout 31 March 19 31 March 18
Particulars No of Shares No of Shares
Equity Share at the begining of the year 6,96,403 6,96,403
Add:-Share issued during the year . .
Equity Share at the end of the year 6.06,403 596,403

“The Company has single class of the equity shares having face value of Rs. 100/- each. Each shareholder is eligible for vote in
*"|praportion to no. of equity shares held by him. In the event of the liquidation of the company, the holders of equity shares will
be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be
in proportion to the number of equity shares held by the shareholders.

Amount in 1s.

. Asat As at
NOTE '2' - RESERVES AND SURPLUS 31 March 19 31 Mrarch 18
Capital Reserve(State Subsidy) '
(a)0ut of Sale Of Fixed Assets
As per Last Balance Sheet 43,67,245 43,67,245
Addition{+}/Deduction (-) during the year - 43,67,245 - 43,67,245
(b)Revolving Fund
As per Last Balance Sheet . 278,54,000 . 278.,54,000
Addition(+) /Taeduction {-) during the year - 278.54,000 - 278,54,000
{c)Deffered Grants(Assets Accquired)

As per Last Balance Sheet 851,57,3%0 906,49.856
Addition(+) dwring the year 12,925
851,57.390 8756,83.437
Less:-Amortisation of Fixed Assets 22,31,890 25,17.644
Less:-Reducti oin of Assets Created out )
1 |of Grants 829,25,500 8,403 - 851,57.390
Surplus in Statement of Profit & Loss Account . o -
As per Last B alance Sheet (2450,83,729) : (2927,68,674] |-
Addition(+) / Deduction (-} during the year (96,97,841) (2547,81,570) 476,84,945 (2450.83,729)
- (1396,34,825) - (1277,05,094))
Asat As at
NOTE 3 - NON CURRENT LIABILITIES 31 March 19 31 March 18
3.1 |Long Ternw Borrowing (Unsecured)
Unsecuredt ¥_oans Rs. Rs.
a}For VRS Sccheme (2003-04) [Note No-3(a} 433,44,000 433,44,000
MFor VIRS. § . )
JPor VIRS. Scheme (2003-04) [Note No-3(a) 342,24 744 ) 319.57.664 )
775.68.744 753,01,664
3.2 [Other Lon g Term Liabilities{Unsecured)
Security Deposit 403,82,930 415,09.537
Security Deposit from Staff 67,242 66,742
— ! 404,50,172 415,76:279
%




33 {Long Term Pravisions

State Renewal Fund [Note No.3(b])] 85,92,000 85,92.000
Provisien Forleave Encashment 181,79,635 230,651,249
{Total -  267,71,635 316,53,249

=)
Y

(43 {0n the hasis of the meeting of the management of

state Renewal Fund (SRFheld on 24-7-2018 the managemaent of RSIC has

reclassified the loan Rs.Rs $66.77 Lakh(Rs. 433.44 Lakh +Rs.133.33 Lakh}and interest accrud and due of Rs.2,08,91,744/-0n
SRF Loan up to the financial year2018-19 payable to SRF as long Term Borrowin

gs.The management is of the view that same
wont be repayable by RSIC within 12 months from the reporting date '

provisiong

3(b} |On the basis of the meeting of the management of State Renewal Fund (SRFjheld on 26-7-2018 and 29-3-2019 the
- [nanagement of RSIC is of the view that outstanding contribution payable by RSIC wont be payble within 12 menths from the
reporting date and are classified as Long Term provisions. The current year contribution is considered as short term

NOTE'4' - CURRENT LIABILITIES

41 1Shart Term Borrowings{Unsecured)
42 | Trade Payables [Note No. 4(c}
Creditors for Goads supply

Payable to MSME

Payable to others

A3 i0ther Current Liabilities

I |Interest Accrued But Not Due on SRF
Loan

Grantin Aid {Refundable)
Employees PF payable
VAT/ CST Payable

TBS Payahle

LIC Payable .
Service Tax Payable

TDSONGST

Other Statuto ry dues

Gratuity Payhie [Note No.4(b)}
Advances Aga inst Tndent/Order
Unidentify Regeipt

Suspence

Current maturities of long term
borrowings fNote No-4{d)]
From Governrment of Rajasthan:

€)For Settin g wup of Flatted Factory
[Note No.-4-{cliii)]

As at Asat
31 March 19 31 March 18
Rs. Rs.
27,37,095 530,28,600
366,03,492 | 641,08,545
880,85,913 978,66,237
1274,30,500 2150,03.282
4,82.299 4,82,299
Interest accrued & Due [(Note No-4(a )] 3,99,854 399,854
. 119,53,204 139,32,509
8,807,633 11,64,113
65,994 66,775
5,35,200 11,26027
40,447 50,239
44,867 56,366
486,175 -
1,13,857 - 1,85.889.
12,72,200 12,72,200
284,16,841 1483,39,413
7.48,922 . 8.70,578
91 453,67,586 91 1679,46,353
a} For Rajastlnali New Delhi [Note No-4{di)] 75,00,000 75,840,000
bFer procitrexmant of coal  [Note No-4{dii)) . 77.00,000
- 854,00,000
75,00,000 1002,00,000
528,67.586 2681,46,353

1171 IRs. 3.99.854/ - helangs to old interest accrued and dus on unsecured laan fo

to confirma ticmn,

rwhich na information is available and are subject

413

Rs.12,72,200 /- belongs to Gratuity paybie to terminated employees.

He) | The balancess of Trade Payables/Outstanding Liabilities are subject to confirmation & reconciliation. These include some

The differericee shawn in Suspense Account

old funlinked balances pending confirmation reconciliation/settiement. Adjustment if any will be made at the time of final
reconciliationm: / confirmation/settiement. The balance of creditors of RM and 1CD Jodhpur are not reconciled with main ledger.

Hdi HUnsecured 1 ozin includes Rs, 75.00.800/- received from State Government & State Renewal Fund which is over dite and due

within one se ar for payment as under:-

26/3/2012 arnd Rs. 25,00,000 op 26/3/2013

4diffunsecarad Io an of R, 77.00,000/- without interest paid on 22-16-2018

L

Unsecured "Tesrm loan of Rs 75,00,600/- without interest (Rs 25,00,000 repayable on 26/3/2011 and Rg 25,00,000 on
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Short Term Provisions

Bonus
Employees Remuneration

Pravision For Jeave Encashment

Rent [Note No.4({g)]
Audit Fees

Etectricity & Water
Telephane

UD Tax & Lease Rent Interest
Economic Rent
Renovation Exp.

Incentive to 1A

Advertising & Publicity
Exibition Exp.

Other Provisians

i)

Govt. of Rajasthan has sanctioned soft loan of Rs. 850 lacs without interst for Development of Flatted Factory Complex at Bais
Godown area for the moratorium peiod of two years during the year 2015-16 vide order No. P(3) Udyog/Group-2/2007/03
dated 09-12-2015. But this project was found not feasible hence Govt, of Rajasthan vide their letter Pa7(3)}Udyog/2/2015
dated 10-05-2018 has decided to refund the loan amount of Rs. 850,00 Lahk, therefore, sameis refunded on 28-05-2018
Asat 31 March19’ As at 31 March18
B Rs. Rs.
Provision for employees Benefit '
25,703 42,959
" 50,24,783 5%9,82,140
Provision For Gratuity {(Note No-4(f}] 399,48,048 386,91,048
72,01.050 521,99,584 11968498 | - 566,84:645
49,06,862 ' 46.33,956
73.000 68,500
3,882,932 541,423
44,222 1,53,821
Provision of tncome Tax [Note No.4{h)] 40,01.369 40,01,369
Custom Cost Recovery [Note No.4(i)] 597,16,610 569,93,925
1ICD Operation Expenses [Note No.4(j}] 240,14.444 236.99,735
UD Tax & Lease Rent {Note No.4(Kk)] 70,53,385 66,50,258
76,12,638 63.36,087
20,48,996 17,52,502
67,83,073 63,41,193
Handling transportatin Exp.of coal 10,23,809 10.23.809
3.71,409 8,69,553
State Renewal Fund {Note No.4(1)] 5,080,000 .
1,563,663 " 64,355
2,60,597 61,80,388
Interest provision for delay in repayment . -
25,92,837 1215,49,047 20,14,094 1213,24,848
1737,48,631 ‘ 1780,09,493

LIC of India wanld be responsible for payment of full Bratuity to RSIC empi
vaitie of gratuity for past service is Rs.484.85 lakhs out of which the value
lakhs, and provigion of Rs 399.48 lakhs has been m

eyees. As per demand note of LIC of India present
of Corporation fund as on 31.3.2019 is Rs.85.37
ade against halance value to be funded.

g}

4(h}

Provision for Rent for current year Rs .2.54,9C6

/-and balance for previous years Rs.46,51,956/-

KR

40

time of final settlement/Decision.

Rs. 40.01 Lacs shown under the head Current Liabilities & as
reconciliation. The efforts are being made to reconcile the s
finai reconciliation, Further Additional liability for raxes du
pendingassesg ment/appeals/revision/reference

provision for income tax of previous years are subject to

ame and resultant effect, if any will be accounted for in the vear of
ties and refund for ‘ .
as well as financial effect for pending cases of claim are accounted for at the

Proviston for custom cost recovery for current year is Rs27.22,785 and balance for previous years Rs.5.69,93,825/-

Provision for 1CD/ACC Operation expenses for current year R5.26,68,977/-

and balance for previous years Rs.2,13,45,467 /-

41}

1CD Bhiwadi,

{UD Tax includes lease rent for current year Rs.4,03,127/-and interest on UD Tax for current year Rs.7,98,458/- belongs for

Provision for ¢ antribution to State Renewal Fund for current year is Rs. 5,00,000/-

= @



d.d

.ﬂ\nr:_f.v 3

oy~ i) (pqrod

&\
53

aw

N S

A,

oy

—

.P.w\(AL

[89¢1862

ET6ZZZL . TVLOL
¥¥9L1S2 0681EZZ 3AIISIY [BIGE] 01 um__&mxu :czmv_ﬁoﬁ< B UcHRDAIAAG
PZLELHS £C01667 . _ T84 cmwhmxu HONESILOUY %3 uctieaadaq|

8I-L10¢ 61-8102 s{epniited

Zo_h<m_h=052¢ GNV NOILVIDAUdAd 40 TIV.LAd

wEESn Ul UMOYS PAUILIIDISE 3 10E P[NOd

ap jo :o.mmmmmom pue asn w1 aouis ‘Spaap 3111 JO I3JSUR} [RULIO] 01

syye[ £9°0 'Sy 01 Bununowe Suipjing s %mm.:m puef ays jo anfea 3y L "Auedwod
palalqns pajunodde uaaq aaey (SIPEYE HESTIRIL snolAa.L{) syMe[ ¥EFESTSY 01 Sununowe Juipling 3 pue’

41O

6Y96E8E0Z _ |TSOEBLZ61 [S0BTBBZYL [1SB6BL . BIETEGL . [BRZOFISEL [958¥990¥E [SO000Z . |#i6VBBT |LEGGLEBEE | L€3 SNOIABIg 107 SOINTI]
0 | 0. EARSE T e ! 0 0 S ssodouad ui {10
L21868S6T  |SOSEES6BY [0694869%1 |BZOLIIE E1622CL  |S0BT8BZYT |S6LIZS9EE |TOZTOZE  |2Oveb6  |ZE66LLBES (¥)  TvLOL
£SETO0T 892829 YBBYZYT  |LELSLY LL660E ¥¥906ST  |ZGT1E01Z Sv888% L6616S¢C TDIHAA
905626 056889 68EET6ST 955062~ |c€8289ST  [6EETTIIT 6EEZT99T | SAUNLXIA B AUNLINUNS
0948401 295081T  |Sv08S¥6T (162192 $6569. TPL6ZETE  [L098E90E  [9SEZTLZ  |29%Tv6  |T0SBOYZE  |NAWAINDE 01130 ¥AHLO
Z9£0%9 LEIPLY £16£08% SZLS9T  |BBIZHIV - |0SS78ZS ; 0552825 SONILLIA % SNVA
TILIEE |zeotez LYELTYY 6£009 80ELSEY 6106897 610689 - AMANTHOVIN 9 LNV1d
LTETSSED 89£S6688  |£9ZETHZL 6V6SSSY  |VIELSBL9  [1£980%TOT 1£980¥ 191 ONIQ'IINg
£80L667  |€80L6EZ |0 1o 0 £80L6EZ £80L6£7 (poy 20:4) ANY'T
S£089656  |€969¥8¥6 - |6¥8ZHSSI 2L0TZIT  |LLLTzvLl o |Z1868EETT Z1868EETT (ploH 35€3) ANV'T
: i - SNOLL) _
81 HOUVYIW 6T 'HOUVW i . |SNOLL : VA THL 8IQZt0'1E 61 'HJYVIW [-nd3a BIGZ'EO'IE
LSTE NO SV LSTE NOSY TV.LOL -oNaIa NOLLIQav Ho4 oLdn LSTE NO SV /S31VS NoLLIgay -0LdN
H20Td 1IN NOLLVIDIHdIA H207Td SS0UH SYYTNIILYVd
$135sy a(qidue,

6107 HIHVIW ISTE ZO SV LNIWJINOT ¥ LNVTd ALYId0Hd

AITNOILVHOJdOD STHLSNANT TIVINS NVAISVITH dHL



NON CURRENT ASSETS Rs Rs
Asat As at

NOTE '6-Non Current Investments 31 March 19 31 March18

Investment In Equity(Non Trade)
(a) |One Equity share of Rs. 1000 -{fully paid up) of all :

india Handloom Fabrics Marketing Cooperative 1,000 1000
{b) [ 18000 " B" Equity shares of Rs.10/- each of '

Oberni Holdings {P) Ltd, Kalkota 1.80.000 1,80,000
(€] | 100 Equity Shares of Rs.1000/-each (fully paid up

}of Rajasthan Consultancy Organaisation Ltd, 100,000 1,00,000

Less:- Provision for Diminution in Value 1,00.600 1,00.000
(d) ]S00 Equity Shares of Rs.1000/- each (fully paid :

up} of Rajasthan State Handloom Development ,

—iCorporation Ltd, laipur 5.00.000 5,00,000
Less:- Provision for Diminution in Value (5,00,000) - {5,00,0007 :

(¢) | 514 Equity Shares each of rs 10/- of Indian 5,140 5,140
| 2,86,140 2,86,140

601 {Value of Long Term investment in Rajasthan Handloom Development Gorporation Lt Jaipur Rs. 5.00 Lakh, has been reduced
by 100% due to permanent reduction in value of the said Investment as per AS-13.

6(b} | Agreggate amaunt of unquoted investment of Rs 786140/~ & in Previous Year is Rs 786140/-, Agreegate amount for
diminution in value of investment is Rs 500000/~ & Previous Year Rs.600000.

NOTE-'7"- LONG TERM LOANS & ADVANCES Asat - As at
" Unsecured & Considered Good) 31 March 19 31 March 18
“t{a} Capital Advances Rs. Rs.
Advance for Capitat Goods
Unsecured and idere d ‘
Considered Goo 41,48,150 #1,48,150 41,48,150 . 41.48.150
{1 Security Deposits (Unsecured considred ' )
good) C
Telephone Deposit 1,97.206 1,96.831
Electricity Deposit 15,51,078 15,53,078
Other Deposit 4,92,788 22,41,072 4,76,658 22,26,567
63,89,222 . 63,74,717

7{a) |Advance for capital goods includes advance given to M/s. RSRDCC Ltd, and AVL Rs, 41,48, 150/~ for Construction contractor
for various works, account of corporation is under reconciliation. Final settlement of the same will affect fixed assets and
other related accounts and fixed assets and other related accounts shall be debited/credited after the final settlement.

'8 .OT As at Asat
ASSETS 31 March 19 31 March 18
| others )
: :

- As at As at
NOTE'9' - CURRENT ASSETS 31 March 19 31 March 18
INVENTORIES
(As Verified,Valued & Certified By
| Management)

Raw Material 78,152 78,152
Work in Prog rexgg 66,622 66,622
Finished Goocls 43,62,712 519.59.709
Stores & Consizmables 1,006,127 46,007,614~ 100,127 ¢ 522.04,610
46,07,614 522,04,610
°{a) [Stock in trade § nctudes goods worth Rs. 0.21 lakhs {Previous year Rs. 0.21akhs } i ymg with others for which no confirmation
taken is subjec t ta confirmation

9% i The goods war-th Rs. 0.20 Lakhs lying with others for .( pervious year Rs.0.26 Iakhq} clothes issuéd to the artisans for printing
during 2001- 28002 and onwards.which is pending for adjustments.

e} ivory items h ass been banned to be sold by the Gavt., therefare it is not saleable condition Hence as pm‘ AS 2 the value af
Ivory items o f s, 54,943 /-is not included in Finished Goods. :

() [1n the earlier y-cars amount towards shortage in stock under investigation was aggregating to Rs. 2,24,301/- (?revmlls year

2,24,301/-) mo . tincluded in finished goods.




2 |Trade Receivaple {Unsecured)
[Unsecured.ﬁnsidered good unless otherwise Asat Asat
Stated) 31 March 19 31 March 18
. IConsidered good)
Qurstanding for 5 periad exceeding 6 months 76,56,289 63.86,043
Others ;-
Considered Doyhefy) 231.36,585 232,64,674
Less:- Provision 231.36,585 : - {232,59.781) -
Others (Hire Pyrchase Debtar) 70,673 . 70,673
Less:- Provisign : ‘ 70,673 | . - {70,673)
76,56,289 ' 63,88,043
7€) [Trade Receivables are subject to confirmation & reconciliation. Thove include some old/unlinked balances pending
confirmation reconciliation/settlement. Adjustment if any will be made at the time. of final reconciliation /|
confirmation/settlement, The balance of debtors of RM and ICD fodhpur are not reconciled with main ledger ‘
) [ The value of machinery supplied under the hire purchase scheme lying with the hirer has not been shown as stack though the
ownership thereof vests in the company. However the provision for daubtful of Rs. 70,673 /-is made for the same.
9.3 - For the Year For the Year
Cash & Cash Equivalents ended 2019 {ended 2018
Cash on hand(as certified by the management) 2,81,071 3.26,563 ; - '
Balance with Banlk 364,34,0R9 . 1860,85,566
(Subject to Bank Reconciliation) : 367,15,160 : 1864,12,129
Government PN Account: . :
a) interest Beg ring 12,25,986 918,165,934
/[b}Non Interest Bearing 1,88,000 14,13,986 1,88,000 920,04.934
FDR ranging up to 90 days 839,78,440 439,69,649 ‘
FDR more than 99 days 276,40,395 931,44,468
FDR more than 172 maonths . 9,23,424
Accrued Interest on FDR 12,706,890 1128,89,725 19,36,602 - 1399,74,143
Staff Security(With Scheduled Bank) J 495,313 495,313 4,196 4,196
1515,14,184 4183,95,402
Short Term Logn & Advances . Asat Asat
(Unsecured,Consider Good Unless Otherwise 31 March 19 31 March 18
Stated) : .
(i} Considerad aad [N{Jtle No-9 {g]] 4931218 449,31,218 14840994
{i1) Doubtfu] 176,774,503 176,96.853
Less :Provision 176,74,503 -1 17696853 | -
Prepaid Expenseg 5,44,427 : - 18,90,837
Accrued Incom e [Note No-9(h))] - 1.88.985
Duty & Penalty Ulnder Protest amount ‘
f penalty & inut erest to PFC{Note No-
A1) 3.27,787 3,04.870
Service Tax ancy CGST& Cess Input Credit/ (subject ' :
to reconciliation with return/assessment order)
| 893,665 12,21,452 12.01,650 15,06,520
Sales Tax & Vat cHeposited against pending '
Appeals 12,87,228 12,87,228 13.54,328 13.54,328
FBT Refundables 1.22,516 1,22,516
Income Tax Refy mdable {Note No-9{i}1 132,08,103 133,30,619 89,67,217 . 90.89,733
' 613,14,944 ' 588,71,397

A

S ¢




(g}

9(hy
9(1)

(i}

f\d"‘aﬂﬁe %0 others includes Rs. 20222423/- deposited before District Judge , Jaipur in compliance of Hon'ble High Court order
in the case of Sadhy Ram Patel & Sons.Case is still for final court decision

Accured income includes Rental income and Handling Charges

Dl't}’.aﬂd Penaltyfinterst deposited under protest belongs to Service Tax for 2010-11 and penalty and interest imposed by
Pravident Fund Organisation deposited under protest belongs to earlier years .Case is still for final decision

Income tax refundable Rs.1,32,08,103/- and FBT refundable of Rs. 1,22,516/-relates to earlier years for which no assessment
order has been recejved and stand subject to reconcilation, '

Other Current Assets

Claims Considared
DCHC Claims

Boubtful Claimg
Suspense

i.ess: Provision

Other Claims [Note No 9(k}}

k)

Asat Asat
31 March 19 31 March18
Good ‘

2,24,077 506,028

73,16,769 75,40,846 127,01,162 132,07,190
15.00,681 : 15,07,879
57,775 57,775
15,58,456 15,65,654

15,58,456 - 15,65,654 -
75,40,846 132,07,190

7 lon GST Rs.59,1 00,

As RSIC has requested to Govt, of Rajathan to accored permission to utilise the grant {Grant of Rs, 5.96 Lakh received during
2014-15) against the State Award Function conducted during the year 2016-17 for which permission is awaited,the
expenses of Rs. 5.96 lakh incurred
" |claims " - Input credit of GST Rs.69,61,960/-( 83,67,713-1705753/-including of Rs.41,08,681 unclaimed of reversal } and TDS

on State Award Function during the year 2016-17 have been shown under head "Other

also shows under claims .

NOTES ON PROFIT AND LOSS STATEMENT

Sales of Produer
Less: Discount gg1

Sales of Services,-
Commission & License Fees
1CD & ACC Han dling Charges

NOTE '11'- OT'HER INCOME

Interest Incorm e

Other Income
J

For the Year For the Year
PARTICULARS ended 2019 ended 2018
. Rs Rs
NOTE '10’ - REVENUE FROM OPERATIONS
8316,08,693 12268,55,160
Rebate . 8316,08,693 109,82,164 12158,72,996
189,76,095 - 157,43.825
1232,51,684 1422,27,779 1289,62.994 1447,06,819
9738,36,472 13605,79,815
Dividend Frorn Non Tarding Investment 15,514 10514 |
Rental Income [Note No-11(a)] 167,59,228 357,22.707
‘ 153.47,051 139,68,191
11,71,481 41,76,520
332,093,274 538,77,932
332,93,274 538,77.932 |

1{a)

Rental Incomes

inchides Rs33.46Lacs receieved from License fees/contribution of Counters allotted duriﬁg. HTF 2018.
—L[pre.YearRs. 4 1,27 Jacs IITF 17

and Rs. 126,05LACS PRUHU 2018 and Rs. 61.85 Lakh from Udyog Hastshilp Utsav Jaipur )

NOTE'12' - C (»ST OF MATERIAL CONSUMED

As at
31 March 18

As at
31 March 19

RAWMATER 141,
Opening Stocke

valuation

Addiltems foren d excess during
physical verficzz tion and change in

Less:Closing STteqck

78,152 78,152
78,152 | 78,152
78,152 - 78,152 -




Purchases
Less; Purchase Return

—

Purchase :(Inron & steel-6753.63 Lakhs)

Work In Progress
Opening Stock
Less:Closing Stock

Stock in Trade
Opening Stock
Less: Closing Stock

Goods In Transit
Opening Stock
Less:Closing Stock

) [NOTE"15' - EMPLOYEE COSTS

Gratutity
Provident Fund

Other henefits [ Note No-15 (b}

For the Yeéar For the Year
NOTE '13" - PURCHASE OF STOCK IN TRADE ended 2019 ended 2018
7724,86,465 ’ 12236,60,010 |
. 7724,86,465 - 12236,60,010
7724,86,465 | 12236,60,010 |
NOTE "14" - CHANGE IN INVENTORIES OF For the Year For the Year
FINISHED GOODS, STOCK IN PROCESS & ended 2019 ended 2018
66,622 66,622
66,622 - 66,622 |
72,23,403 £ 93,25,036
43,62,712 : 72,23,403
28,60,691 : 21,01,633
447,36,306 218,41,010 ‘
- 447,36,306 447 36,306 (228,95,296)
475,96,997 . (207,93,663) -
For the Year For the Year
ended 2019 ended 2018
Salary & Aliowances [Note No-15(a)] 510,48,000 49408922
223,55,189 96,32,991
43,10,958 46,48,508
13,40,700 19,52,025
790,54,847 656,42,446

15(a)iSalary and all swwances include Rs26,96,732/- paid to the MD and Rs.7,10,145/- paid to Chairman fram Grant in Aid & Rs,

1,70,657/- from RSIC Funds (Previous year Rs.8,19,372/-to MD and Rs.8,58,443/-paid to Chairman from Grant In Aid] |
15(b)| Other benefit includes pension contribution , staff weifare & Renewal permium of EDLI and gratuity Policy etc. :

NOTE '16'- FINANCE COSTS

Bank Charges

Interest of UD T ax of 1CD Bhiwadi
Interest on Lon £ term Loan
Interestto Ot hers

As at As at
31 March 19 31 March 18
2,17,992 2,31,653 |
7.98,458 2,71.970
22,67,080 23,00,791
1,77,292 34,60,822 703 28,05,117
34,60,822 | 28,05,117 |



As at Asat .
NOTE'17" - OTHER EXPENSES 31March 19 31 March 18
Manufacturing Exp
Manufactirving Expenses -
Selling & Distribution Expenses
Advertisernent Expenses 1,99,468 709,002
Packing & Forwarding 3,32,750 3,75,218
Incentive To Exporter & CHA 38.45,391 63,03.879
Exhibition Expenses{ Note No. 17{b)} - 176,89,278
Other Exp, 1,07,064 .
Other Expenses
iICD Operational Expenses 871,40,923 787.89,102
Rates & Taxag 22,69,766 20,74,001
Electricity & water 49,66,827 59,0774
ROC Filling Feeg 12,400 6,000
Membership fee 50,000 83,577
Office Expenses 25,47,680 23.81,056
Contribution To State Renewal Fund 500,600 5.00.,000
Travelling & Conveyance Exp.{Note No.17{a)} 3,16,678 3,79,644
[nsurance 488,015 5.80,394
Printing.Sta tonary & Postage 3,03.356 303,677
Rent 14,37,039 14,605,304
Repair & Maintenance 26,77,818 12.,67,036
Telephone & Trunk Call 468,495 587,360
Chokidari Expenses 28,21,643 33.04.344
Legal and consultancy charges 17,90,707 15,03,040
Vehicle Expensges 9,20,160 8,55.079
Written Off(Bad debts,Misc fixp) 2,17.033 2.86.035
Penalty 10,000 -
PAYMENT TO AUDITORS
As Auditor 78,000 68,000
For taxation matters - - . .
iOther Servicesg 1135,01,232 - 1253,59,000
5 1135,01,232 1253,59,000
17{a) Traveling and conveyance expenses includes Rs.2649- paid to the MD and Rs.85,538/-paid to Chairman from Grant in AFd
and Rs. 20070 /- from RSIC Funds{Previous year Rs.16131/-paid t o CMD/MD and Rs.2,27,732/-t0 Chairman from Grant in
__iAid)
17 During the year under review the Corporation has received Rs.68.38 lakhs from Government of Rajasthan as grant for
() organizing Imvd ia International Trade Fair 2018 in New Delh . The Corporation has incurred a total Exp of Rs.57.07Lakhs and
same has been set off against the grant received. Previous year RSIC has organised Pashchami Rajasthan Udyog Hastshilp
Utsav-18 at Jodhpur and [aipur and incurred expenses of Rs. 176.89{103.56+73.33} Lakh which has shown in the Exibition
Expenses, : -
16 |Note "18"- EXCESS PROVISION/PETTY BALANCES WRITTEN 865574 previousyear  3,28,85.328
BACK . ‘ :

i

below Rs. 20001 /-of which no transaction /claim have been received fram last five years)

_|E¥Xess provisi o §n items written back by Rs. 210787.55/- (previous year Rs.3,28,85,328/-}. Rs. 1,52,744/ of Excess §1r9visio:1
for doubtful clesbts and Rs. 54,840 /-towards Empleyers PF written back . In persuant to the decision taken by BOD in its 3A5(Jth
Meetingheld ory 27-8-2018, petty creditblances. of Rs. 6,59,057/- has been written Back.( being credit balance payable

As at As at
NOTE '19° PIRE QR PERIOD ITEMS 31 March 19 31 March 18
Expenses Pertaining to Previous Year 10,30,922 2.17.198
—|Less:-Incomes Pertaining to Previous Year 32,26,310 {21,95,388) 25,99,855 (23,82,657)
— (21,95,388) {23.82,657}

Prior Period Btesms has increased Profit by Rs. 21,95,388/- {previous year increased profit by Rs.23.82.657/-} a sum of Rs.
3.83.984/ of _Acimistative charges on PF, excess fwrongly charged during the period from January 2015 to Feh 2018 whch

has shown Lan derincome pertaining to previous years and same is shown under head prepaid exp.and will be adjusted in

coming years Elxp. . TOD and Consistency of previous years of Rs. 28,42,326/- also accounted for this year in RM celi.

Y 5



Asat Asat
NOTE '20' EXTRAORIDINARY ITEMS 31 March 19 o 31 March 18
Profit on sale of Fixed Assets 70,666 11,98,567 45,847 45847
Add:- Realisationof Fixed Assets [Note :
No.20(a) ) 11,27,901
- 11,98,567 <ol 45847

20{a} . ) ] : ,
During the year 2016-17 Rajasthan Pavilion Building was haned over to India Trade Promation Organization, New Delhi and

same was demolished . Previous Year building was handed over to ITPQ and same was demolished by ITPO , hence book value
of buitding of Rs.11,89,810/-witten off. This year realisation of scrapviue of buliding of Rs. 11,27,901/-remitted by ITPO to

RS3IC.

. As at As at
NOTE '21' EARNINGS PER SHARE {EPS) : 31 March 19 ' 31 March 18
i) Net profit/loss after tax as per Statements of - {96,97.841) i 476,84,945
i) Weighted Average number of equity shares | 696,403 6,96,403
ii1} Basic and Diluted Earnings per share {13.93) v 68.47
v) Face Value per equity share ' 100.00 ' 100,00

NOTE 22" RELATED PARTY DISCLOSURES

A-List of Related party over with company control exist : Nil

B:List of related parties with whom transactions have taken place and their relationship.

Nﬂf_ne of the Related Party Relationship Ampunt Nature of Payment

Sh r M.egh Raj Lohiya : Chairman 880,802 | Salary & Allowance
S Shri Giri Raj Singh ,JAS : MD 24,58,396 Salary & Allowance
4 |Shri Subodh Arawal, 1AS MD -

Shri Alok, 1AS Chairman } )

ShriK.K.Path; k,IAS Director

Shri GawraV Goyal 1AS ‘ Director K .

Smt. Shakuntala Singh ,IAS MD - 2,38,336 _Salary & Allowance

Mrs. Urmila Rajoria ,IAS Director . ..

Shrijagveer Singh 1AS Director . ‘ -

ShriMahendra Kumar Khitrana Director ,

Shri R.S.Agrawal cs 538,125 Salary & Allowance

Shri Balbir Singh - CAD | 5,38,909 " Salary & Allowance

DITORS REPOR

As per our report of even dage

'Vf o J— For Bafna & Associates
N L ‘ S T L ' hartered-Accountants
;’“‘ N : ‘
Y s T W ’ ‘ 0.001408C)
{Dr. Akash A 1ha) WK.K.Pathak)  {Urmila Ranjoria) t..fﬁ'\
., ChiefAccoun s Officer “To. Secrertary Managing Director Director ' afth Bafna
/ Place: Jaipu r DIN 08328847 DIN02903609

Dated: 29-8- 2019

UDIN - 3‘31495227%&1& BL2205
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THE RAJASTHAN SMALL INDUSTRIES CORPORATION LTD
{A Government of Rajasthan Concern)
laipur

Consolidated Cash Flow Statement for the year ended 31.03.2019 (indirect Met'hod}“" '

. S A
v s
([, Akash Alha) (KK Pathak)

ChiefF sAccounts officer Co.Se
DIN0OB3 28847

Place, Jaipur

Date::229.8-2019

R

Managing Director

{Urmila aW

Birector

DIND2503609

Particulars Figures as at . . .Figures asat
31ist March 2019{Rs} 31st March 2018{Rs}
Flow ati viti .
Net /orofit/1oss after tax and Extra Ordinary Items -96,97,841 476,84,945
Adjustment for ; _ ‘ :
Provision . 37,10,386 -39,33,711
Depreciation 49,91,023 -54,13,724
Loss gn Sale of Fixed Assets/ AssetsW /o 11,27.5071 o 0
Profit on Sale of Fixed Assets -70,666 -45,847
Interest Received 153,47,051 ~139,68,191
Dividend Received -15.514 -10,514
Interest Paid 32,42,830 25,73.464
Provigign of diminishing in value W/B -1,60,000
283,33,011 -100,71.075

ﬂpemting profit before working capital changes 186,35,169 376,13,870
Adjustment for working capital: B
Increase /Decrease in inventory 475,96,997 ~207,95.249
Increase/Decrease in Trade Receivable _ -12,68,246 ~44,47,020
Increase /Decrease in shortl.oans & Advance -24,43,547 -6,57, 444
Increase/Decrease in other current assets 56,66.344 21,88,556
Increase/Decrease in Trade Payable -875,72.882 _ B21,65,712
Increase/Decrease in Short term horrowings 0 it
ll‘fcrease/Decrease_in other current Habilities -2152,78,767 1034,87.12%
Short term provision - -128,52,862 +313.56,831
Capital Reserve Created during the year Co . :

: -2661,52,963 1305,84,889
Net Cash flow from operating Activitios -2475,17,794 1681,98,759

” - - o ‘ : )
Interest Received -153,47,051 139,68,191
Divid end Received 15,514 10,514
Purchase of Fixed AsSets (Other Then Parchased from Grant fn Aid) -9,42,462 0
Sale of Fixed Assets 9,73,062 | 56,001
Decrease in Wip . 1,68,433
Increase in Long term Loans & Advance -14,505 -1,90,056
Redu ction in fixed Assets -172,61,565 8,403 | 140,04,680
Net Cash Flow from investing activities ~2647,79,35% 1822,03,439
iviti .
Interest Paid -32,42,830 -25,73,464
Longz term Borrowings 22,67,680 -820,75,000
Repay/ment of tong term loan taken -11,26,107 1161468
Share Appiication Maney .
Grarut: received 0 -21,01,857 0| -83486996
Net € ash Flow from Financing Activitios -2668,81,216 987.16,443
Net ¥ricreasein cash & Cash Equivglent '
Operying balance of cash & Cash Equivalent 324327510 1963,01,764
Opery Eng balance of FDR ranging more than 90 days 931,44,468 1230,50.724
Opering balance of FIR more than 12 months 9,23424 4183,95,402 3,26,471| 3196,78,959
Cash & Cash Equivalentincludes FDR ranging up to 90 days 574,46,292 3243,27,510
FDR rmore than 90 days - 931,44,468 931,44.468 ,
FDR reore than 12 months 9,23,424 1515,14,184 9,23,424 | 4183,95402
Cos 5w halance 151514184 ]  1515,14,186| 4183,95.402| 418395402
1 .
© AUDITORS REPORT

As Per Gur Report of Even Date

Bafna & Assaciates
—~Chartered.Ae




THE RAJASTHAN SMALL INDUSTRIES CORPORATION LTD.
JATPUR

Annexure "A"
Detail of Expenditure Charged to Grant-in aid and Realisation

o Figures as at Figure as on
_ - , 31st March 31st March
Particulars . ' 12019(Rs) - 12018(Rs.)
EXPENDITURE ‘ ‘
Organizing Exhibition Expenses (1ITF 2017-2018) : 57,06,804 74,16,127
Chairman Expenses | 1821509 . 28,25,092
TOTAL 75,28,313 | 102,41,219

/ . . ’iﬁ .
'y A é A
(Dr. Akash A ha) 4 (K.K.Pathak) (UrmilaRanjoria)

Chief Accounts Officer  Co, Secretary  Managing Director  Director

DINO8328847 - DIN 02903609
AUDITORS REPORT
© As Per Our Report of Even Date
‘ Bafna & Associates ’
Place: Jaipur Charfered Accountants ‘
Date: 29-8-2019

Partner
MNOQ. 405227

P
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HE RAJASTHAN SMALL INDUSTRIES CORPORATION LTI
(A Government of Rajasthan Concern)
Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur
UNIT - MARKETING CELL

Annexure- B

Statement showing MSME to whom the company owes a sum of Rs.
1.00 Lakh outstanding for more than 30 days

S. No, Name of Supplier Amount Specify the
- jdue date which
ambtis due
1 Ms. A K Enterprises Japiur 6033740/30.11.17
2 M/s. Asian Sales 6278003(30.8.2018
3 M/s. Garima Steel 3066715131.12,17
4 M/s. Khandelwal Enterprises Jaipur 2516837i31.12.17
5 M/s. Mhadev Enterprises lapiur 3255987(31.12.17
6 M/s. Mohan Iron Works Alwar 4497249131.12.17
7 M/s.SRK Solengri Furniture Co ' 2159472131.12.17
8 M/s. S S Enterprises Jaipur 2486389{31.12.17
9 M/s. kayee and sons Jodhpur 480666(31.12.17
10 M/s Avon Plastic 146395|01d
11 M/s. Dayal Foundry and piastic works udr 201389401d
12 M/s. Mehta Plast Corporation : 341592|CHd
13 M/s Padmawati Polymers Udr 127649(01d
14 M/s. Ravi Internation laipur 951558|01d
15 M/s. SRK Modular Furniture Co laipur 363103]0id
16 M/s. Western Industries Jodhpur 991779{0ld
17 M/s. R.K Industries Jodhpur 12498037|01d
Total Ami 35147660

Note :- Sr. No 1 to 8 PAYMENT iSSUE OF THE ABOVE Units{8 MSME UNITS} ARE
UNDER INVESTIGATION OF ANTI CORRUPTION BUREAU JAIPUR,GOVERNMENT
OF RAJASTHAN‘FOR SUPPLY OF SUBSTANDARD GOODS.

v f’“" T 2// | g



THE RAJASTHAN SMALL INDUSTRIES CORPORATION LTD.

LIST OF MSME TO WHOM PAYMENT MADE/DUE AFTER 45 D

{A Government of Rajasthan Concern)

Udyog Bhawan, Tilak Marg, C-Scheme, laipur

UNIT - MARKETING CELL

Annexure- C

AYS UP TO 31.3.2019

fﬁf"/x

8. No. Name of Supplier Amt The date on {No of
which amt is days
e due
1 A. K. Enterprises Jaipur 60,33,740.12 {30.11.17 486
2 Asian Sales 62,78,003.00 |30.8.2018 213
3 Ganma Steel Induslries 30,66,715.12 |31.12.17 . 455] -
4 Khandeiwal Enterprises 25,16,937.00 {31.12.17 455
5 Mahadey Enterprise 32,55,987.00 {31.12.17 455
6 Mohan iron Works 44,57,249,78 131.12.17 455
7 SRK Solengri Pvt Ltd, 21,59,472.26 |131.12.17 455
8 8.5 Enterprises 24,86,389.96 |31,12.17 455
g A. B. Surgical 2,160.00 |OId
_~10 Adarsh Kt Udyog 36,329.00 [Old
1 [Advantage Fomitare 52,223.40 |Old
12 |Agriindustrial Engg. Works 2,024.00 |Oid
i3 Alpana Industries, Jaipur 3,726.25 |0ld
14 Anmo! Industries 17,848.55 {Oid
15 Arihant Pre Fabrication 29,790.00 {0id
16 Arjun Ping Products 2,337.00 |Oid
17 Ashok Ptastic, 4,950.00 {Od
18 Avon Plg stic 1,46,395.00 10id
19  [Bainath Ashers 35,456.75 10ld
20 Bhagawati Metals 3,721.23 10id
21  |Bohra Prasnton 46,361.47 [Old
22 C' Constryction Udyog 11,861.00 [Old
23 |Capital [Dyeing Tent Works 3,206.25 (Cid
24 Chanchal Plastic Industries 13,664.00 |Oid
25 Craftmary Saciety, Alwar 9,814.00 {0id
Dayal =0 Undry & Plastic Works UDATPUR _
-5 2,01,389.77 0Id
27 |FatehpUr Sikri Danl Bhandar 6,812.74 10ld
28  |Gagen Piastic 87,286.00 [0ld
79 G M En tearprises, Alwar 18,444.50 (Old
30 Govind E nterprises 52,764.20 |0Old
31 Govind i-East Karga Vastra Udyog 7,520.15 |Oid
32 |Hind Saafe& Company Jaipur 4,274.00 |Oid
33 Hind Tesc thno Machine (P) Lid. 3,289.95 10id
34 . {Hindust han Engg. Co. 2,475.00 {Old
35 Jai Plascti ¢ indUstries 3,837.00 10Id
3% Jaipur P osiymers, Jaipur 6,326.00 {Old
37 Kanta Liciyag 12,073.50 |Old
35 Karnawag & Company 16,114.00 [Old
39 Kamaw:at: Tarpo Jaipur (cn 89,846.70 |0ld
40 Karnawsat: Traders, Jaipur 86,069.00.|0ld
41 Kaycee & Company Jodhpur 6,773.02 |0id
42 Kaycee Irdustries, Jaipur 5,846.00 {0ld
-
s ol
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3. No.

Name of Supplier Amt The date ont |No of
: : which amt is days
) due
43 Kaycee & Sons, Jodhpur 4,80,666.00 0ld
44 Khandelwal International Fabric 25,171.99 |0l
45 Khandelwal Tripati Industries 50,084.00 {0id
46 Kishan Krishi Yantra Udyog, Kanpur 5,610.00 {0ld
47 Krishna Engg. Industries 77,621.00 |Old
48 Kiishna Plastic Udyog 73,672.48 {0Old
49 Krishna Udyog 6,484.00 {Old
50 LAXMI ENETRPRISES 10,445.22 {0Oid
51 Meera Polymar 43,201.00 {Old
52 Mehta Piast Corporation 3,41,592.19 {0l
53 Menuwal industries 5,750.90 {Old
54 Nagar Hindi Tools Cooperative Nagaur 6,112.00 |Old
55 Nikhil International 43,946.30 |0Id
Novelty Manufacturing Company, JAIPUR
56 ‘ 9,781.80 {Old
57 Packing & Packing Industries, Jaipur 4,467.00 |Old
58 Padmawati Polymers 77,324.60 10ld
__J5_|Padmawat Poiymers, Udapur 1,27,649.60 {Old
&0 Paliwal Steel, Kota 6,632.00 {0id
61 Paras Polyfab 92,350.26 |Oid
G2 Patel Cement Udyog 7,841.00 {Old
63 Plastomate 6,237.90 |Old
64 Polymer Plastic Products, Kota 27,037.60 |0ld
65 Rajasthan Agencies 17,469.00 10Id
66 Rajasthan Plastic (P) Lid 9,036.55 [Oid
67 |Rajasthan Spun Pipe 19,877.00 [Old
&8 Ravi International, Jaipur 9,51,558.80 {Old
65 Rishi Spun Pipe _ 22,381.00 {0d
70 {R.K. Industries, Jodhpur 12,49,037.16 {0id
71 Rohilla 1 ndustries 2,762.00 |Oid
72 SAH CONTNER UDYOG 2,535.50 |Oid
73 SEJAL. EENETRPRENURE 3,397.00 |Old
74 SGG GEN 3,128.00 |0ld
s Shree nath Industries, Jaipur £8,635.14 |Old
=76 |SINGHAL STEEL 4,449.00 |0Old
77 SRK NMaadular Furniture Co. Jaipur 3,63,103,98 i0ld
78 STRO N« STEEL 3,272.55 10
79 SUDH E &R TRADING CO 11,888.13 |Oid
20 SUMELE R ENGINEERING WORKS 3,822.40 104
81 SURAJ INDUSTRIES 2,687.00 [Old
82 TIRUPA_TI PLASMATE 5,889.50 |Old
83 UTTARM UDYOG 8,561.00 |Old
24 Westear Industries. Jodhpur 9,91,779.44 |Old
TOTA L . 366,03,492.66
e
vl
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TN KIED LURPORATION LTD
(A Government of Rajasthan Concern)

Jaipur

Unit-Wise Comparative Statements of Turnover Profit & Loss for the year 2017-18and 2018-19
(Flgures in Lacs)

. Profit & Loss after
Name of Unit Turnover Approapriation
2017-18 2018-19
Corpn.sales& Total Corpn.sales - {Total 2017-18  2018-19
comm,Licen {Consignm &comm, Lice {Consignm |
] . ce fee ent sales nce fee ent sales
. 1
1!Rajasthali New Delhi 130.67| 24512 375.79 120341  219.02 339.36 39.17 5121
2{Rajasthali Kolkatg 62.07 68.3 130.37 67.87 71.21 139.08 3.58 374
3[Rajasthali Jaipur 164.51 122.2 286.71 158.83] 139.76 298.59 (40.15) (21.62)
4|Rajasthali Udaipur 13.57 12.37 25.94 16.44 10.45 26.89 (9.44) (7.66)
SID.D.R.C Jaipur R ) - {4.94) {3.08)
—{Tatal (A) 370.82] 447.99 818.81 36348 440.44 803.92 {11.78) 22.59
_IB.ELS . .
6!Air Cargo Sanganer 444.48 0 _444.48 320.49 0 320.49 300.09 201.51
7|1.CD, Sanganer 29.55 0 29.55. 0 0.00 (29.45) (27.39)
811.C.D, Jadhpur 815.6 0 815.60 926.23 0 926.23 15.22 15.08
9]1.C.D, Bhiwadi 0 0 0.00 0 0 0.00 (14.28) {24.63)
811L.C.D Bhilwara. 0 0 0.00 0 0 0.00 {7.90} (6.87)
I‘ix__ceess provision of
_aserentand its interest
for the year 2001 .- ~170f
1CD Bhiwadi Wltten back . 311.70 -
JTotal (B) 1289.63 0 1289.63 1246.72 Q0 1246.72]  575.38 157.70
| Distribution & MKTG, - ;
4 (a) Raw Materia} 9788.71 0 9788.71 7218,05 ] 7218.06 27.94 25.33
| {b) Marketing Division 2156.62 : 2156.62 916.1 910.1 67.08 26.55
_TﬂtalEC} 11945.33 0 11945.33! 812816 ) 8128.16 95.02 51.88
in&am&hggm ing uzg
.M@rﬂm (181.773]  {329.15)
|Total U ‘
1Grane T'otal (A+B +C+D) 13605.78] 447.99] 14,053.77 9738.36] 44044 10,178.807 476.85 {96.98)
i
- A ” /
mﬁf\ Y 4 f'/ —wﬁw f 9_



Addendum to the Directors Explanatory note on the Auditors Repor‘-t to the
Share holders on The Rajasthan Small Industries Corporation Ltd. for the
yvear ended 31st March 2019 -

Report on other legal and Regulatorv Requirements
Point No, (a)(b){c)(d)e))(g)(h)(i) Needs no comments

Annexure “1 "to the Audit Report on the accounts of The Rajasthan Small

Industries Corporation Litd.
| : :

1 Noted, proviéion will be made after ascertaining factual position

2 Noted provision will be made after ascertaining factual position
3. Noted Trns -1 will be filed as when opened for filling the same
4. Noted

5. Noted

6. Noted

7. Noted

8. Noted

9. Noted

10. Noted

11. Noted

12. Noted, necessary provision will be made during current year.
13, Noted, confirmation will be obtained from ITPO

L 4. Noted.

1 5. Noted 7

1 6_ Noted, next year proper classification will be made.

1 7. Noted for future.

1 8 . Noted -

1. 9, Noted for future

20 . Noted.

21 . Noted

K- i\@»{/



ANNEXURE~2” EMPHASIS MATTERS to the Audit Report on the accounts of

The Rajasthan Small Industries Corporation Ltd
I Noted

2 Noted
3 Noted

Annexure”3” referred in CARQ2016 to the Audit Report on the accounts of
The Rajasthan Small Industries Corporation Ltd.
I Needs no Comments

Needs no Comments
Needs no Comments
Needs no Comments
Needs no Comments
Needs no comments
Needs no Comn";ent's

Needs no Comments

O 90 =3 Oy I W Mo

Needs no Comments

10 Needs no Comments
1l Needs no Comments
12 Needs no Comments
13 Needs no comments
14 Needs no comments
15 Needs no comments

16 Needs no comments

ANNTNEXURE “4” AND 5" O‘ﬁ: AUDIT REPORT to the Audit Report on the

accoants of The Rajasthan Small Industries Corporation Ltd,

Comments of Statutory Auditors -NOTED

(K.K.Pathak) | Urm@é‘éﬁ:na oria)
(

Managing Director Director
DIN 08328847 DIN02903609

AN



58th ANNUAL REPORT - 2019 RSIC CIN-U 91 110RJ11961SGC001118

Form No, MGT-11
Proxy Form
{Pursuant to Section 1056} of the Companies Act, 2013 and Rule 19(3)
of the Companies (Management and Adnumistration] Rules, 2014]
CiN-y 9H1 DR JI9615GC001118
Name of the Company: The Rajasthan Small Industries Carparation Limited
Regsiered Olfice; Udyog Bhawan, Tilak Marg,C-Scheme, laipur

Namg of the Member{s):

RAegistered address:

E-mait -
Faliv o, fChent 1d & OF 14
1/We, beng the Member(s) of e shares of 1he above named Company, hereby appoint

ol or failling hian

ol

or lailing hran

as Miyfour proay to attend and vote (on a poll) for mefus and on myfour behalf at the Sg"‘nnnua{ General
Company, 1o be held on ..o . 28 at, .at .

and at any adjournment thereof in respect 01 such resolutions as are indicated below

meetin g of the

Resolution Nos.

Appointment of Shri Gaurav Goyal (DINOG447437) 25 regular_‘
director.
Appointment of Shri Ajay Aswal(DINOBAGSTSE). A s regular
director.

i, To receive, consider and adopt the Audited Financial Statements of
the Company lor the financial year ended on march 31, 2018,
together with Lhe Reports af the Board of Directors and the Auditors
thereai.

2 Appomtment of a Direclor i place ol Mrs, Urmila Rajoria {DIN
(6447437} who retires by rotation and is ehgible for
re-appointment.
3. To fix the remuneration of Statutory Auditors for the year 2019-20,
SIBNE Ehis ON v day of s R s 2018 A I ‘
| Adlix _
Revenue !
signature of shareholder(s) |I Stump |
| i
Signature of Proxy holder(s) bonran sy "

NOole 5

1. Tius tarm of proxy o order W be effective should be duly completed and deposited at the

not less than 48 hours betore the comine ngement ol the Meeling.

Hegistered Ofhce ol the
Culnpally
2. For theresolulions, Explanatory Statement and Notes, please rofer 1o the Notice of the 58" Annual General Meeting.

S5
THE RAJASTHAN SMALL INDUSTRIES CORPORATION LTD.
UdyogBhowan. Hakkmong. C-SChemee, Jaipur- 302005
Fhone U141.2227267Fox: 0141-51 15788
" Woobaalla s fiaetus biers reieas bues Lo wafropag o ol gyic ong oyt Gy .ay
Cob 910K 198 S0

Attendange Slip

............................................. _34_

Pleas

@ Dl s atlendooce shp and hand it over at the entrance ol Lhe maeling venue

D.P1 D" [
[ centios |
1 Certif y that | am a member/ prozy for the member ol the Company.

Folio No. '
No. of Share(s} held

ZF Limited held on .

I hereboy recurd my presence al'the SHth Annual General meeting of the ™
., Jaipur,

Memb ers; Pruxv s namein Block letters

*appli<able for investor holding Share(s) in electronic form. Signature of Member/ proxy




